T'OXANIEH IOKJIAJL 3A TEMHOCTTA
»YOTHP HHABCTPU CHIIOPT EHJ] EJIOKENNILH” EOOJ

2019 r.

»Yorep Huabetpu Conopt enn Emokeimrs” EOO/ (YHUCE) e aeimepra komnands Ha ,,Codulicka
Bora“ AJl, cbamaneHa B HadanmoTo Ha 2006 T. 1o cunara Ha JOroBOp 34 MPEIOCTARAHE HA MPOSKTAHTCKH
ycnyrd. JleliHocTTa € cBbp3aHa OCHOBHO ¢ M3paboTBaHe HAa NPOEKTH BHB BPb3Ka ¢ MHBECTHUMOHHATA
nmporpaMa Ha Apy:KecTBoTo. [Ipyra mpuuuna ma ce yupean YUCE xaro orhenHo ApysKecTBO e
KETaHWETO Ha KOMIIAHMAT2 Aa pa3slidpd  BL3MOXKHOCTHTE 3a JOIBIIHHTENEH Ou3HeC, T.e.
[POEKTAHTCKHAT €KUII 2 MOXKE Aa W3NHJIHABA H NPOEKTH HA BLHIIHH Bh3NOKHATENH.

DunancoBUAT OTHET Ha ,,YoTbp UHascTpu Chnopt era Emoxeiimbsa” EOO (YUCE) € u3rotseH B
CBOTBETCTBHE ¢ MeXIyHapoAHWTe cTaHmapTH 3a (QHHaHCOBO oTyuTane (MC®O), mpuetH or
Erponeiickia Cziosz (EC).

JApyxecTROTO He € peanuzupano npuxoam npes 2019 r. (2018 r. - 0 xun. 18.). 3a 2019 r. onepaTHEHATE
pasxo/u 3a gefiHoceTTa ca 16 xan. ne.( 5 xun. ne. 32 2018 r.). IIpes 2019 r. J[py»KeCTBOTO HE € H3BHPLIBAIIO
TBHProBcKa JIEHHOCT.

DunancoBuAT pezynrar 3a 2019 r, e zaryba B pasMep Ha 16 xun. aB. (2018 r. — 5 xu. 1B, 3ary6a).

OuBaHcoBHAT pe3ynTaT 3a 2019 e oTHeceH B HepasnpeneieHa nevanba M 3aryba H HAMa H3IUIATCHH
JTHBUIEHTH.

Monmuthkata Ha JpykecTBOTO MO OTHOLIEHHME Ha (DHHAHCOBMA PHCK, KAKTO M EKCIO3HMUMATA MY IO
OTHOLUCHWE HA LEHOBHA, KPEOHTHHUSA H JIMKBHUAHHA PHCK ca MOAPOOHO OMOBECTEHH B OENEKKHTE KbM
PDuHaHcoBHA oTdeT 32 2019 1.

HpyxecTBOTO Il IPOILIKHA KaTo JeHeTBaO NPenpuaTHe NoHe, 6e3 1a ce OrpaHH4apa 20 JBaHAAECeT
Mecela cel Kpas Ha OTYETHHA NepHo]l, KaTo HaMepeHWeTO Ha KOMNaHHATa-Maiika € na My ObIar
BB3JIaraHd NefHOCTH IO TpoekTH B Onpeme B cnydvaii Ha HeoOxoaumoct. KM kpas Ha 2019 r.
Hpy»ecTBOTO HAMA 3aABIDKEHUA 110 KPEMTH KbM BHHIDHHA (PMHAHCOBH MHCTHTYLIMH HIIH NPSANpPHATHA
ot I'pynara.

Jpy}kecTROTO HAMA NeHHOCT, HacoueHa KbM HAYUHO-H3C/IEAOBATEICKATa H pa3BoiiHa IeHHOCT.
JAPpyKECTBOTO HE € IPEXBHPIIIO WM NpUao0HBano A4IoBe nipe3 oruernata 2019 r.

Mpes 2019 roauna g J{pyecTBOTO HAMA HACTBITHIM CEOMTHA U [TOKA3aTeM ¢ HeoOHYAeH XapaKTep.

He ca nacTenimm Apyru ceOMTHS cllef faTaTa Ha OTYETA, H3MCKBAIIH OTIOBECTABAHE HIIH KOPATHpaHe Ha
TOIMIIHNA (PMHAHCOB OTYET, OCBEH MTocodeHHTe B Oenexka 19 kM rogMiibus (pHHAHCOB OTYET.

ITpe3 duHancosara 2019 r. HaMa W3NNaTeHH BE3HArPKICHHA Ha YIIpasHuTens Ha JIpykecTBOTO.

Ynpasutenar Ha JIpyXecTBOTO HAMA YYACTHE B TRPTOBCKH JPYKECTBA KATO HEOTPAHHUEHO OTTOROPEH
CBLAPYKHHK, HE NpUTEXaBa NoBede OT 25 Ha CTO OT KanmuTana Ha Jpyro JIpY:KeCTBO, KaKTO M HAMA
Y4aCTHE B YNPABJIECHHETO HA APYIH APYKECTBA WIH KOONIEPALMH KATO NPOKYPHCT, YIIPABHTEN WA UICH
HA CHBETH.

HsiMa cKmIoMeHH CRINECTBEHH CASIKH.

B JIpy>kecTBOTO HAMAa CAEIKH, KOHTO ¢ BOIAT 3a10aaHCcOBO.



JpyxKecTBOTO HAMA JAJOBH Y4acCTHS B APYTH APYKECTEA.

ApyxecTeoTo € 3aBeno Tpd jJena B Coduiicku palioHeH CbA IO pefa Ha 3amnOBENHOTO MPOM3BOACTBO
cpemty ,,IIpuma uuBect xoncynT™ EOO/] 3a BphIaHe Ha aBaHC IO PasBasieH AOrOBOP 00LIO B pasMep Ha
57 150 nB., MOpaTOpHa W 3aKOHHA JMXBa. BcAko OT mpom3BoAcTBaTa € 3a miaeHuua 19 050 ne. (1/3 or
obmo 57 150 nB. — moaexana Ha BPBILIaHe JacT OT ABAHC [10 Pa3BAJIEH [IOPAJ¥ HEHITBIIHEHHE OT CTpaHa
Ha OTBETHHKA AOrOBOp); MopaTopHa nuxsa 943.28 ns. ot 23.03.2015 r. no 16.09.2015; 3akonuna nuxsa
BBPXY NPOCPOYCHATA TIABHUIA OT JATATA HA JEN03MpaHe Ha 3adBIEHHETO N0 AATATa HA 3amlalllaHe Ha
cyMmara,

ITpes 2019 r. i TpuTe NpoK3BoACTBA O4xa B chaeOHA (asa — pasriieskiane OT TbPBOMHCTAHLMOHHHUS ChJ
(Codmiickn pationen cwy). ITo mepeoTo or TAX — rp.A. 24 436/2016 ., npes ¢espyapu 2019 r. Ge
NOyYeHO pelleHHe, ¢ KOeTo ChOLT YBaykaBa IO OCHOBAHWE M pa3Mep OpedsiBEHM MCK, a4 ChILO Taka
YB)XaBa HalpaseHoTO oT ,lIpuma Hupect xoncynt™ EOO]] eB3pakeHHe 3a NpHXBAIlaHEe, KATO B
pe3yJITaT NpHeMa 3a YCTaHOBEHO, ue ,,[IpuMa unsect xoncynt EOO/] apmku cyma B pazmep Ha 6 150
JIB., ¥ 3aKOHHA M MOpaTopHa HxBa. Ciel BIM3aHe Ha PEMISHUETO B CHiIa O 00pa3yBaHO M3ITHLIHHTENHO
neno cpewry ,,JIpuma Masect Koncynr* EOO/. Tlo ocrananute Ape nena nporzEOACTEOTO NPOTXBIDKH H
npe3 2019 r. npex MLPBOMHCTAHIMOHHKMA CBJ, KATO KbM MOMEHTa HA M3TOTBAHE HAa HACTOSILOTO CE
04aKBa IIOCTAHOBABAHE HA IHPBOMHCTAHIMOHHHTE PEIICHHA.

JpyXecTBOoTO MMa OTHOIIEHHE Ha CBBp3ano nuue ¢ JpyxkecTBoTo-Malika - ,,Coduiicka roga” AJl, koeTo
npurexasa 100% or kanurana Ha ,,Yorsp Hamkerpu Coiopt eua Emtoxetiss™ EOOJI. PasmepsT Ha
TPaH3aKIWMTE M CyMaTad Ha B3¢MaHHAT2 M 3aAL/DKCHHATA KbM CBHP2aHUTE JIHIA CAa ONOBECTEHH B
Bernexxa 18 kpM uHaHCOBHA oTueT Ha JpyxecTBoTo 38 2019 .

JpyKecTBOTO HAMA KJIOHOBE B CTPaHAaTa H Hy:KOHHa.

Anenna Mnnesa




“Yorsp Huancrpr Croopt ena Exokelimsn” EOOJ
Fogmmen xoK.1ax HA PHKOBOACTBOTO H PHHAHCOB OTYET
3a roxmnara, npakouBama Ha 31 nexemspu 2019 r.

C mokjan HAa He3aBHCHMHS OJHTOP



Crabpxanne
loguuien Aoknaj Ha pPLKOBOAOCTBOTO
DHHAHCOB OTYET;
1. Oruer 3a ¢HHAHCOBOTO CHCTOSHEE
2. OTuer 3a neyanGara WIH 3ary0aTa B ApYTHa BceoOXBATEH AOXOL
3. Ortuer 33 npoMeHHTe B COGCTBEHNS KATIHTAN
4. OTder 3a MApUIHKTE TOTOIA

5. Benekxu kbM (PHHAHCOBHS OTIET

I[OKJ'I&,[I Ha HE3aBHCHMHASA OJHTOPD



“Yorsp Uaaectpn Ceniopt ena Earokeiimnn® EQOJ Dunancoe omuem
3a z00unama, 3asvpiueaina na 31 dexemepu 2019

OTder 32 pUHAHCOBOTO CHLETOSHHAE

KM 31 aexemepr

B xunadu neca Benexcra 2019 2018
AKTHBH
VIMOTH, MAIMHY, ChOPBKEHRA B 060pyABaHE LY - -

O0mo HeTeKyIIM AKTHEH - -

TEProBRCKA | APYTH B3eMaHUA 10,15 6 6
KopnopaTieed xaHbK 3a Bh3CTAHOBABAHE 2 12
[lapiyHH CPEACTBA M EKBHBATEHTH 12 195 201
006110 TeKYINH AKTABY 203 219
O6me aKTHBH 203 219

ColcTBeR kKanuTan

Peructprpan kanuran i3 5 5
IMewantu u 3aryéu 194 210
O061mo coGeTBeH KANTHTAT 199 215
Macusu

TBPrOBCKH H IPYIH 33 0bIKEHHS 14,15 4 4
O6me Texymu nacuBn 4 4
O6mo nacueR 4 4
0610 cobGeTEEH KATTHTAN H NACHBH 203 219

CAGHT pyy
" q'a'?&
o

Benexkure a 1 8/mo 29 ca BepazjenHa yac

;:_*
Anemus Hivesa
Dunarcoa oupexmop

Cranvcnae CraneB
Vrpasumen

Hean AgnoHOB /
Pezucmpupan oq)émop,
omzogopen 3a oduma



“¥orrp Huanerpu Crnopt ena Eapkeiimsu” EQOI dunancos omuem
3a 2o0unama, sasvpuieaa Ha 31 dexemepu 2019

OTt4er 3a meuanbaTa miH 3ary0aTa H APYrus BeeoGXBaTeH A0X0)

3a roguuaTa, npuKIIOYBamA Ha 31 JexeMBpH

B xunadu nesa Benescka 2019 2018
Tprxonn 4 . 2
Jpyru npuxozn 4 : -
Pasxoau 3a BEHINEK YoIyra 5 “) Q)]
IIprxone/(pasxoau) 3a nepcoHana ) (2) (0
Jpyrn pasxons 3a geliHocTTa 7 (10) -
3aryGa oT omepaTHBHA AefiHocT (16 )
3ary6a npean AaHbOH (16) 5)
Pasxon 3a namek 8 = -
3ary6a 3a mepHoaa (16) &)

Jpyr BceoOXBaTeH AOXOA 34 TIEPHOA, HETHO OT JAHBUM - -

O6mo BeceoGXBaTeH 0X0A 32 MEpHOAA (16) {5)

Benexxute Ha cTp 8 mo 29 ca HepaspenHa YacT oT (PUHAHCOB OTHET.

Aﬂeﬂﬂa Hnrera

Cranucnas CTaHeB
VYnpasumen Dunarcoe dupexmop
CrIiTacHO Aorial Ra HE3aBUCHUMUAA OIUTOD:

" TP

AN
JoGpura KanogaHosa

Ynpasumen Pezucmpupan odumop,

om2080peH 3a 00uma

§




“Yorep Haawcrpy Cunopt eng Emoxefiirsu™ EQOJ Dunancos omyem
3a zedunama, 3aenpricania Ha 31 dexemepu 2019

OTtuer 3a npoMennTe B COGCTBCHAN KAIIHTA

B xunaou neaa Peructpupan ITeuan6u n O6mo
benescka KanutTaj 3arybm
Bananc Ha 1 smyapn 2018 5 215 220
O6mo BceoOXEaTeH NOX0L 38 roAHHATA
3ary6a 3a roquHaTa - (5 &)
Jpyr BceoGXBaTeH IOX0[, HETHO OT AAHEIH - . -
OG0 BeeoGXBaTEH AOXOT 32 TOAHHATA - (5) (5)
Bananc va 31 aexempn 2018 13 5 210 215
Banane ua 1 anyapx 2019 5 210 215
0610 BeeoOXBaATEH 10X07 3 FOAHHATA
3ary0a 3a roguHaTa - (16) (16)
JpyT BceoOXBAaTEH AOXOI, HETHO OT AZHBIIH s -
O6mo BeeoGXBATEH JOX0/ 32 FOAHHATA - (16) (16)
Banauc Ha 31 nexemepu 2019 13 5 194 199

BenexkuTe Ha cTpannnM8 go 29 ca HepazAEIHA YACT OT TO3H (HHAHCOB OTUET.

=
Anennis Mimesa
Dunancos dupexmop

1
Cranmcinas CTaHeB
Ynpasumen

HBan AHpmoHO
Pezyucmpupat odumop,
omz2080peH 3a oouma




“Yorep Huaberpn Cunopr ena Exokeiimnu” EQO/,

OTyer 32 DapHYHATE NOTONH

3a roaHaTa, NpHKJIIOUBAmA Ha 31 geKeMBPH

@Punancee omuem
3a 2o0unama, 3aevpusania wa 31 dexemapu 2019

B xunadu nesa Benexcra 2019 2018
ITapu4HR NOTOLH OT OMEpaTHRHA AeliHoCT
3aryba 3a nepnona (16) ()
Koperxyuu 3a:
OTnHCcaHy aKTHBH 10 -
Pazxopn 3a KOpHIOpaTHBEH TaHBK - -
(6} &)
HzMeneHye Ha TBProBCKM M APYTH B3EMAHHA ©) 1
HsMeneHNe HA THPTOBCKY M APYTH B36MAHKA OT CEBP3AHM JTHLA 2 -
H3MeHeHnRe B 3abDKCHEATA/B3eManms 3a JIJIC 4 3
- 4
H3nnaTeH KopnopaTHBEeH JAHEK - -
Heren naputeH HOTGK 0T (32) onepaTHBHA AeiiHOCT (6) (1)
Ilapauynm noTony 0T HHBECTHIIHOHHA Aelinoct
IocTennenns oT npofax6a Ha AKTHEH -
HeTen napauen noTok 0T HHBECTHIHONHA A¢iiHOCT -
Ilapu4HH NOTONH OT PHHAHCOBA AeiinocT
THonyyeHn nuxBu - -
Ilnateny Apyry QHHAHCOBH pa3zxomy - -
HeTen mapuded norok oT ¢puuAHCOBA AefiHocT - -
HeTno (namaJieHHe)/yBeJIAMEeHHE HA NADPH U NAPATHH eKBHBAJICHTH (6) (1)
Ilapn 1 NapHYHH eKBHBAJIEHTH Ha 1 sayapn 201 202
12,15 195 201

Ilapn 1 napHYHH eKBHB2JIEHTH Ha 31 AexeMBpH

Cranpciae CTaHes
Ynpacumen

Ha He3ABHCHMUS OIHTOP:

i

I

Dunarncos dupexmop

/

HBaH AanoHOB ,/
Pezucmpupan odumop,
omzogopen 3a 00uma



“Yorep Huaberpn Cenopt eng Enoreiimmu” EQOJL

Benexxn xbM (pMHAHCOBHS OTUET

10.

11.

12,

13.

14.

15.

16.

17.

18.

19.

CraryT u npeaMet Ha AciiHocT

Baza 3a maroreane

3HaynMH CUETOBOAHM MONUTHKH

IMpuxoau

Pa3xonu 3a BEHINHE yCIyTH
Pasxonw/(Tiprxoau) cBLP3aHH C EPCOHANA
Jpyru pasxonu 3a aciiHOCTTa

Pasxonu 3a nanbmm

HmMorn, ManmHy, cropbkeHns A 000pyaBaHe
Tbproeeku u OpyTH B3eMaHHA
Ipenmnamarys 1 pasxo/ 3a Guaemy nepuoIu
Ilapu u napu4HK eKBHBATECHTH

PerncTpupan kanuTan u pe3sepEu

THpProBeckH H APYrH 3aXbIDKEHHS

DH¥HAHCOBH HHCTPYMEHTH

JInzuar

3amr/DKeHH 10 IITAH ¢ JedHHUpaHH JOX0TH
Cerp3anm IMOA

Cs0ATHa HACTHIEAHY CJIIEI OTUETHATA Oara

@unaucoe omuem
34 200unama, 3aevpuweawa na 31 dexemepu 2019

10
21
21
21
22
22
23
23
23
24
24
24
24
28
28
28

28



“¥orep Hugberpn Croopr ena Eqoxeiimsn” EQO/ @unancoe omuem

3a zoounama, 3agvpuisanya na 31 dexemepu 2019

Benexka kbM (PHHAHCOBHS OTHET

1.

(a)

(6)

®)

@

CTaTyT H nNpeAMeT Ha AeHHOCT

“Yorep Hupberph ¢onopt enz Emoxeiiiren™ EOOJT € TEProBCeko APYKECTBO, PETHCTPHPAHO B Brarapms ¢ pemenue
Ha Codmiicku rpanck cpi, gupmeno memo Ne 9889/2000r., Tom 633, crp. 29, napt. Ne 57546. JlpyxkecTBoTo €
BOHMCAHO B ThProBCKHs PETHCTEP NIPH ATeHINA o Bravcsanmara ¢ EMK 130337729,

“Yorsp Huascrpu cenopr enx Emokeiimsn™ EOO/ (MipyxecTtsoro) e 100% mumepHo npeanpustue Ha “Coduiicka
Bona” AJl, xoeTo ApyskecTBo € cofcreenoct 77.1% ma Beonus Boga (Cogus) BB u 22.9% na Bonocrabaasane u
Kananmsammas EAJI, Kpaiiara komnanus-malika e Beonus Easuponman CA.

AJIpecsT Ha perucTpannsd Ba ApyxecTsoTo ¢ Brarapna, Codms, x.x. Muagoct 4, Busnec [Tapk Codus, crpana 2A.
pemver na aeiirocT Ha JIpyecTBOTO & YCIYTH IO M3MEPBaHe, IOAXPhKKA H MPOSKTHPAHE.

ba3a 3a H3roTBAHE
CrLOoTBeTCTBHE

Hacrosamuar ¢uaancoB 0TYET € H3TOTBEH B CHOTBETCTBHE ¢ MeXAyHapoIHuTe CTAHAAPTH 34 (PHHAHCOBO OTYMTAHE
(MC®O), npretn ot Erponeciickata komuces (EK).

DHHAHCOBMAT OT4ET, HITOTBEH 3a [OAMHATA Mpuxkmoueama Ha 31 nexemspm 2019 r., e ogobpeH 3a H3jaBaHe OT
PekorozncTeoTO Ha “Yorep MAEIBRCTPH cenopT evn Emokeiimrss” EOO/T Ha 29 roun 2020 1.

JeiicTBamo npeanpusTHe

Tosu puHAHCOB OTHET € M3rOTBEH Bh3 OCHOBA Ha JIONyCKaHETO, 4¢ py)KeCTBOTO Ie OpOALIDKH Ja OIEpHpa KaTo
AeHcTRAINO MpeANpHATHE.

IIpes 2016 r. CuBeTHT Ha IHPEKTOpHTe HA KOMNaHMATa-Maiika, “Codmiicka Boma” AJl, B3UMa pPELISHHME 33
npekparaBade Ha JIorosop 3a Be3jIaraHe Ha IPOEKTAHTCKU YCIyTH Mexay JlpyxectsoTo H “Coguiicka sopa™ Al u
HPEXBBPJLIHE Ha CITY:KMTeIH Ha [ipyxecTBoTO B “Cothuiicka Bona” AJl. HorosopsT e pekpareH Ha 15 aexemepu 2016
I.

HpyKeCTBOTO 1I¢ IPOABMKHE KaTo JelicTRALIO Npe/IPHATHE MOHE, §e3 1a ce OTpaHHuABA A0 ABAHANECET MEcela CIIey,
Kpas Ha OTYETHHA IEPHON, KaTO HAMEPSHHETO Ha KOMITARAATA-MaliKa € ia My GhJAT Eb3naraHu ACHHOCTH IO [IPOEKTH
B Objelne B cydail Ha HeoGXOAHMOCT.

Ba3a 3a mamepeane

Tozm q)HHaHCOB OTYET € H3TOTBEH Ha 0a3aTa Ha HCTOpHYECKATa CTOMHOCT, ¢ M3KIIOYEHNE Ha 3aTbDKEHHETO II0 ILTaHa
34 ned;mmpann HAOX0/JH, KOETO € NPEeACTABEHO IO HACTOANA CTOHHOCT HA 3albIKeHHETO 38 JIG(l)PIHHpaHIfI AOXOOH.

(I)ymcunonauﬂa BAJIYTA H BaJIyTa HA NpeACTARAHE

To3u dunancos oryer e npexcrase B brarapcku nesa (BGN), xoqro e dyskumonannaTa panyta Ha JipyXkecTBOTO.
TIpencrarenara QrAancoBa HH(OpMaLKa B BLArapck esa e 3aKpbIieHa A0 XIns iy,



“¥Yorup Huaascrp Conopt eng Exroxeiimsn” EQOOJ Qunancoe omuem
3a zodunama, 3acvpmeanie na 31 dexemepu 2019

2. ba3a 3a HIroTBAHe (HpoAbL/DKEHHE)
(7) HMano/3BaHe HA OUEHKH M NPENEHKH OPH CLCTABSIHE HA (PHUHAHCOBUTE OTYETH

HprI H3rOQTRAHETO HA TO3H IIJHHaHCOB OTYET, PBKOBOJCTBOTO ¢ HaNpaBHIO ITPENCHKH, HpHﬁJIHSHTeJIHH OLCHKH H
AOOYyCKaHWA, KOHTO BIIHAAT HA NIPUIAraHeTO Ha CIETOBONHHUTE MOJHTHKH Ha ,HPYDKCC‘TBOTO H Ha OTYCTCHHUTC CYMH Ha
aKTHBHTE H [IAaCHBHTE, MPHXOANUTE M Pa3XoaHTe. Peamnusat pe3ynTar MoXe 1a Obae Pa3IHICH OT TE3H TIpHGJIHBHTCJIHH
OLCHKH.

[MpubnusuTeNHNTE OLUCHKA H OCHOBHHTE OMYCKAHWA C€ NpEepasTfiexiar Texymo. lIpepasIyiexiaHeTo Ha
NpUlIIIEHTENHATS OLEHKH Ce IPH3HABA [IPOCIIEKTHEHO.

Crpasednueu cmolinocmu

HsKkOHM OT C1€TOBOJIHHTE IOIHTHKH 1 ONIOBECTABAHMA Ha J[PYKECTBOTO H3UCKBAT OIEHKA HA CIPABELTMBH CTOMHOCTH
3a (MHAHCOBH H 33 HE(MHAHCOBH aKTHBH H IIACHBH.

ﬂpy)I(ECTBOTO € YCTAHOBHIIO KOHTPOJIHA paMKa II0 OTHOIIEHHE HAa OLICHKATA Ha CIIpaBCANTNBH CTOHHOCTH,

DHHAHCOBHAT OTAE PErYIAPHO NPErIek/a SHAYHTETHATe HeHAGIOAdeMH BXONALIM JAHHH H KOPEKIIMH Ha OIICHKHTE,
Axo HHOpMaLEA OT TPETH CTPaHM, KaTO KOTHPOBKH OT GPOKEpPH MM CXOAHH YCIIYTH, C€ H3ION3Ba 32 OlIEHKA Ha
CTIPABE/LTMBH CTOHHOCTH, TOrapa HUHAHCOBHAT OTAEN OLEHAEA NOMYYSHHUTE JOKA3aTENCTBA OT TPETH CTPAHH, 3a J1a C&
MOAKPeny 3aKIYEHHETO, e TAKHBA OIEHKH OTTOBAPAT HA M3IMCKBaHHATA Ha MC®DO, BKMOYMTENHO HHBOTO B
HepapxusTa Ha CIpaBeJ/IUBUTE CTOHHOCTH, B KOETO TAKHBA OLECHKH TpAOBa Aa OBAaT KIachbHIMpany.

SHausMBA BRIIPOCH, CBBP3aHR C OLICHKHTE, C& JOKIaaBaT HA VlTpaBHTCJIﬂ.
Korato onenasa ClpaBeaInuBaTa CTOHHOCT HA AKTHE HIH TIacHB, I[py)KCCTBOTO H3TIOA3ER HBGJIIO,I[aeMH JaHHH,

AOKQIIKOTO € Bb3MOKHO. Cnpa.ne,zmnsme cToifHOCTH e KaTeropusnpar B pa3sIHYHA HHBA B ﬁepapxnm‘a Ha
CIIpaBEAJIHBHUTE cToiiHocTH Ha 6a3ara Ha BXOAAIMTE JAadHH B TCXHHKHTE 3a OLIEHKA, KAKTO CIcapa:

* Hugo I: KoTHpaHH NeHU (HEKOPHIHPAHH) Ha AKTHBHH I1a3aPH 32 CXOAHH AKTUEM WIH IACHBH,

¢ HuBo 2: BXOAAIH NAHHH PA3THYAN OT KOTHPRHH LEeHH, BEIoueHH B HHBO 1, KOMTO, OpaKo (T.6. KATO LEHH) HIH
KOCBEHO (T.€. IOJIyUYeHH OT LeHH), ¢4 AOCTHIHH 33 HaGII0iaBane 32 aKTHEA FUIH [IacHBA.

® Hwupo 3: BXoAAIM JaHHW 32 aKTHBa WM NACHBA, KOWTO He ca Gaskpany Ha HAGMOfAeMH IA3apHH TaHHM
(HeHa0ImOIAeMH BXOMALIM JAHHH).

AKoO BXOAMINWTE JaHHH, M3TON3BAHM 33 OLEHKA Ha CpaBeIMBaTa CTOHHOCT HA AKTHBA HIH MACHBA, MOTAT Ja Ce
KATeropH3HpaT B pasIMYHH HUBA OT HepapXuiTa Ha CIIPABEeIUIHBHTE CTOMHOCTH, TOrABaA ONSHKATA Ha COPABEIIHBATA
CTOMHOCT ¢& KaTeropH3Hpa B HEHHATA IANOCT B TOBAa HUBC OT HepapXWATa Ha COPaBEIIHBHTE CTOHHOCTH, GHATO
BXOAIIa HHMOPMALWA € 0T 3HATEHUE 32 UANOCTHATA OLICHKA,

HApyxecTBOTO Npu3HaBa TpaHC(epH MexIy HHBaTa Ha HepapXMATa Ha CUPABGAIHBHTE CTOMHOCTH KBM kpas Ha
OTYETHHA TIEPHOJ, IPe3 KOfiTO € CTaHala NPOMAHATA.

Moseue HH(l)OpMaIIHﬂ 3a JOITyCKaHHATa, HANPAaBCHH IPH OLEHKA HA CIpaBe]JINBUTE CTOﬁHOCTPI, € BKIIOYCHA B
cleHATe OeNeKKu:

e DBenexxa 15 — OUHAHCOBHN MHCTPYMEHTH.



3.

(@)

(6)

“Yorep Huaperpn Conopr ena Enroxeiiren” EOOJ dunancos omuem
3a z00unama, 3aevpuieann na 31 dexemepu 2019

3HaunMu CYCTOBOAHH NOJHTHKH

3HauMMHTE CUYCTOBONHH NMONHTHKH NPENCTABCHN II0-M0JIY ca IPHNaraHd HOoCHeJOBATENHO BhE BCHYKH TpEaCcTaBCHHA
TeprOAH.

Onepaunn ¢ Yy#aecTpaHHa BAJIYTa

Crenxure, ochbluecTBABaAK B TYXCCTPAHHA BAIYTA, C& OTIWTAT BbE (GYHKIHOHANHATA BATYTa 10 OGMEHHHA KYpC,
MPATOXHM B JEHA HA H3BRPUIBAHE Ha caenxaTa. [[apHIHA aKTHBH M NAacHBH, ACHOMHHAMPAHH B 9yXa BAIYTa, &
HPEeH3YHCIIABAT BB QYHKIMOHANHATA BATYTa 10 OGMEHHHA KyPC KbM OTHeTHATA AaTa. HenapiuHy akTHRH M NacHBH,
KOHMTO C& OLIGHARAT N0 CIPABEANMBA CTOHHOCT B UyXIECTPaHHA BAmyTa, e NPEH3YHCIABAT BhE (JYHKIHMOHANHATA
BANYTa MO Kypca Ha JATATa, Ha KOATO CIpaBeJNIHBATA CTOMHOCT € onpexenesa. HemapHuHM NO3KIME, KOHTO CE
OLIEHABAT 10 HCTOPHYECKA [EHA B YyXKIECTPAHHA BAAYTA, HE CE NPEU3UKC/IIBAT.

Ot 1 suyapr 1999 rogusa 1o nareta Ha ogo0psBase Ha QUHAHCOBMTE OTYETH 32 H3JaBaHE, OOMEHHHIT Kypc Ha
Brarapckus nes (BGN) e dpuxcupan keM espo (EUR). O6mennusT kype e BGN 1.95583 / EUR 1.0.

DUHAHCOBH HHCTPYMEHTH

() Tlpu3napaHe H TLPBOHAYAJIHO HIMEDBAHE

Tvproeckn B3eMaAusa MHPBOHAYAIHO C& IPU3HARAT, KOTATO €4 Bb3HUKHANK. BCHUKH ApyrH GHHAHCOBH aKTHBU
H TacHBH €a IOBPBOHATANHO NMPHMIHATH, kKorato JIpy:KecTBOTO cTaBa CTpaHa IO HOTOBODHMTE YCJIOBHA Ha
HMHCTpYMeHTA.

DHHAHCOB aKTHB (OCEEH TEPrOBCKATE B3eMaHHA 0¢3 CHINECTBEH KOMIIOHEHT Ha (MHAHCHpaHe) Wik GUAANCOB
DacHB Ce H3MEpBa MBPBOHAYAIHO IO CIPABEMIHMBA CTOMHOCT MITKC, 33 DO3WINH, KOMTO HE C€ OTUHTAT DO
CIpaBeIUIHEA CTOHHOCT npes neyanfa H 3ary0a, pasxoid N0 CAERKATA, KOHTO ¢4 [IPAKO CBBP3aHH C HETOBOTO
npugobusane WM u3nasane. THProBcKH B3eMaHHA Ge3 CHINECTBEH KOMIOHEHT Ha (HUHAHCHDAHE ce H3MEpBaT
ITBPBOHAYANHO TI0 CHOTBETHATA MM IEHA HA CJENKATA (TPaH3aKHOHHA CTOHHOCT).

(ii) Knacudpaxanus 1 nocneNBamo uzMepBane

IIpu spEOHaYATHO IIPH3HARAHE (PHHAHCOB AKTHE C€ KAaCH(GHIMPA KATO ONEHABAH TI0: CIIpARE/IHBA CTOMHOCT,
CCIBJi — aenrora maeectyimd, CCHABJI — kanETanosa HHBecTuwsy; wim no CCIIII3.

DuHAHCOBHTE AKTHBH HE ¢¢ PeKIacHpHLUEpaT Clel TAXHOTO IBPBOHAYANHO IMpHM3HARAHE, OCBEH ako
HApyxecTBOTO TpoMeHH GM3HEC MOZeNa 3a yIpaBlcHHe Ha (MHAHCOBM aKTHBH, B KOMTO cIyuait BCHUKA
3acerHaTH (MHAHCOBH &KTHBM Ce¢ peKnIach(HUEpAT OT ITBPEMA ACH HAa ILPBHA OTYETEH IEPHON, CIEABALL
npomsaHaTa B GH3HEC MoJela.
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“Yorup Hnaserpr Crnopr ena Egjoxeiiumu®” EQQJ Dunancos onriem
3a zodunama, 3asepuwiaaiia va 31 dexemepu 2019

3. 3uavyHMH C9€TOBOHH NMOJHTHKH (NPOTL/DKEHHE)

DHHAHCOR AKTHB CE OLCHSARA MO0 aMOPTH3HPAHA CTOMHOCT, aKO OTTOBAPSA M Ha NBETE YCIOBMA W HE €
onpeneneH no CCIIII3:

— IBPXKH ce B GM3HEC MOJIEN, YMATO 1) ¢ aKTHBHTE Ja GhJaT IbpXaHH, 3a Ja ce chlepaT JoOroBOpHHTE
TIapHYHH [TOTOLH; H

— CBINAcCHO ACTOBOPHMTE YCIOBHA HAa (PMHAHCOBMA AKTHE HA KOHKDETHH NATH Bh3HHKBAT HAPHHHH
MOTOLM, KOHTO €A €JWHCTBEHO ILTAMIAHMA IO [TABHUNA ¥ JHXBA BHPXY HENOTACEHATA CyMa Ha
ITiaBHHIIATA.

DuHaHCcoB akTHB ce u3MepBa o CCIIB/J] ako 0TroBaps €AHOBPEMEHHO Ha CJEAHHTE ABE M3HCKBAHHA M
He e IpeAHasHaveHa 3a 3Mepeare no CCIIIIS:

— TA C¢ ABPXKH B GH3HEC MOJIEN, YHATO LEA ce TIOCTHTa Ype3 ChLOMpAHe Ha AOTOBOPHH NAPHYHH MOTOIH K
npoiaxba Ha PUHAHCOBH AKTHBH, H

— CBINACHO HEHWHMTE JOTOBOPHH YCTIOBHA Ha OIpeeNeHH NaTH BH3HUKRAT NApHIHH MOTOLH, KOHTO Ca
¢aMo IUIAINAHNA HA IMABHULA K | IHXBA BEPXY HEllOraceHaTa CyMa Ha TIaBHUIATA.

Beuyka GHMHARCOBH aKTHBH, KOHTO HE C¢ KIACHQHIHpAT KaTO H3IMEPBAHH 110 AMOPTH3MpaHa CTOMHOCT
wnn no CCHBJI, kakrto ¢ ommcano mo-rope, ce mmepsar mo CCIIN3. Tosa BKIOYBA BCHIKH
AePHBATHEHH (QMHAHCOBH aKTHBH. IIpH MHPBOHAYATHOTO NpH3HABAHE JIPYKECTBOTO MOXKE €IHOKPATHO
Ia OmpeleNH (JMHAHCOB AKTMB, KOHTO HMHaye OTTOBaps HA HM3WCKBaHWATA 1A ObJe H3MEpBaH IO
amoprasrpana crolinocT unu no CCABJ xaro CCIIII3, ako ToBa INe eNAMMHMPE HIM 3HAYUTENHO 1Ie
peayLHpa CYETOBOAHHTE HECHOTBETCTBHA, KOHTO HHade 6HXa Bh3HUKHANH,

PuaancoBn akTHBH — Onenka Ha GH3Hec Mogena

HpyKecTBOTO MpaBy OLEHKA HA LIENHTe HA GH3HEC MOJeNa, o KOUTO AafeH (HUHAHCOB AKTHB CE JTbPXH
Ha HHBO mopreiin, Thil KaTo ToBa Half-HoOpe OTpasgBa HAYMHA, 110 KOHTO Ce ynpasisea OH3HECA H CE
npenocTass KHopMama Ha prroBoLcTEOTO. MidopMalmaTa, KOSTO ce B3eMa I0f, BHEMAHHE BKIIOHBA;
- TOCOYEHNUTS MOJUTHKH M LETH Ha NopTdeiina | AeHcTEMETO Ha TE3H IOIHTHKYA Ra IPAKTHEY,

- KaK ¢e OLCHABA U 0TYNTA JAeiiHocTTa Ha nopTdefina npex ppKOBOACTEOTO Ha JIpykecTBOTO;

- PHCKOBETE, KOHTO 3acATaT IPeACTaBIHETO Ha 6usHec Monesa (M QMHAHCOBUTE aKTHEH, ABbPMKAHH
B paMKHTe Ha TO3H OM3HEC MOIEN) M KAK Ce YIPABIABAT Te3H PHCKORE;

- KaK C¢ KOMIICHCHDAT YNPABRHTENINTEe Ha OM3Heca - Hamp. JalH KOMIEHCAUMATA C& OCHOBaBa Ha
CIIpaBe]IHBATA CTOHHOCT HA YIIPABIMBAHHMTE AKTHBH MK Ha chOpaHATE TOTOBOPHH NAPHYHH OTOLH;H
- decToTara, obeMa W IIEPHONA HA NpOfaKOHTe Ha (HMHAHCOBH AKTHBYM B MPEIXOOHH IEPHOAH,
TPHYAHKTE 33 TaKHBA MPoJaxOH 1 0JaKBaHMATA 3a (bemy npoaaxou.

IIpexpbpnsHeTo Ha (GHHAHCOBHM AKTHBH HA TPETH CTPAHH B CACNKH, KOMTO He OTrOBAPAT HA YCIOBHATA 33
OTIMCBAHE, HE ¢¢ CYMTAT 3a NPOLAKOH 3a TasH Lel, B CHOTBETCTEHE ¢ NPOIRDKABAIIOTO PH3HABAHE HA
aKTHBH OT J{pyKecTBOTO.

DHHAHCOBUTE AKTHRH, KOHTO C€ ABPHKAT 32 THPTYBAHE MM CE€ YNPABIABAT H YHETO W3ILIHEHME ce
olleHsABa Ha 6aza cnipaBeqIABaTa CTOHHOCT, ce OleHABAT Ha Gaza CCIIIL3.



“Yorep Hunperpr Conopr eng Extokefimbn™ EQOJ Dunancees omuem
3a zodunama, 3aevpuieawa na 31 dexemapu 2019

3. 3Ha4yHAMHA CHETOBOJHH NOIMTHKH (IPOAbLIKEHHE)
(if{} ®HHaACOBA AKTHBA — OLeHKA 12/1H J0TOBOPHHTE HAPHYHH OTOLH €2 eIHHCTBEHO NUIAIIAHUS

Ha TVIABHHIA U JTHXBA
3a nenuTe Ha TA3H OLEHKA ,,rIABHHULATA® ce ONpPENeNa KaTo CIIPABEATHBATA CTOMHOCT Ha (BPMHAHCOBHA
AKTHB NPH IbPBOHAYANHO NPH3HABaHe. ,,JIHXBaTa” ce Onpefels KATO Fh3HArpaXKISHHE 34 CTOHHOCTTA Ha
NapuTe BB BPEMETO M 33 KPEAMTHHA PHCK, CBBP3aH ¢ HEMOTACEHATA IIaBHMIA NPE3 ONpeacneH epHo
OT BpeMe H 2a ApYrM OCHOBHM DHCKOBE H DasxXojd Io KpeiuTHpaHe (Hamp., JMKBHIOCH PHCK ©
AAMHHHCTPATHBHY PA3XO0IK), KAKTO H MapXk Ha Nedanbara.
Ilpu oueHkara panu JOrOBOPHATE NAPHYHH MOTOUM Ca €IMHCTBEHO IUIAIAHHA HA TTABHHMLIA H NIMXBH,
ApykecTBOTO pasriexia JOTOBOPHHTE YCIOBMA Ha MHCTpyMeHTa. ToBRa BKIIOYBA OLEHKA Jann
(MHAHCOBUMAT AKTHB ChIBPIKA JOTOBOPHA Kidy3a, KOSATO GH MOIVIa 14 MPOMEHH BPEMETO WA CyMATa Ha
JOTOBOPHUTE MAPHYHM NMOTOLH, TAKa Y€ TA 14 He OTroBapd Ha TOBA YCIIOBUE. [IpH HABBPIIBAHETO HaA TA3H
orieHxa JIpy»ecTBOTO E3MMa NpenaBsu;
- YeNoBHY CHOUTHA, KOHTO 611Xa IPOMEHKIH Pa3Mepa WIH BPEMETO Ha ITAPHUHHTE [I0TOLH;
- YCTIOBHS, KOHTO MOrAT Aa KOPUIUPaT J0rOBOPHATA KYNOHHA JTHXBA, BKIIIOUHTENHO XAPAKTEPHCTHKHTE C
NPOMEHJIHBA JTHXEA;
- XapaKTePHCTHKKTPE 3a NpeANNallaHe i YALIDKABAHE, U
- YCTOBHS, KOHTO OrpaHHMYaBaT NPETEHLMHMTE Ha JpyXecTBOTO KbM IapHYHM NMOTOLH OT ONpEene/ieHH
akTHBH (HanpAMep XapakTepuctiky 0e3 ipaBo Ha perpec).
XapaKkTepHCTHKa 38 peIlallase ChOTBETCTBA HA KPHTEPHHUTE 32 MUIALIANE CAMO HA [MABHHUUA d JINXEH,
AKO NpeAnamaHeTo NpeACTARIABA HEW3IUIATEHA CYMa Ha [NIABHHLIATE H JIMXBATE BLPXY HEH3IUIATEHATA
TIABHULA, KOATO MOXE Ja BKTURA Pa3yMHa JOMBIHUTEIHA KOMIIEHCALIAA 33 NPEICPOYHO IPEKPATABARE
Ha jporopopa. OCBeH TOBa, (PMHAHCOR aKTHB, MPHAOGHT ¢ OTCTHIKA MJIM MPEMHA, 10 JOTOBOPHATA MY
HOMHHAIHA CyMa, YHKIKA, KOATO NO3BONARA WM H3HCKBA MPEAIUIAMIAHE B PA3MED, KOMTO NpeACTaBIABa
IO CHIIECTEO HOMMHATIHATA cyMa, TIIOC HaTpyniaHa (HO HEW3IUIATEHA) JOrOBOPHA JIMXBa (KOATO MOXKeE Aa
BKJIIOYBA M Da3yMHA JOUBIHATENHA KOMIIEHCALHA 3a NPEACPOYHO TNPEKPATABAHE) CE CUHTA 3a
ChOTBETCTBALL ¢ TO3H KPHUTEPHIi, AKO CTIpaBelMBaTa CTORHOCT Ha NPeINallaHeTO € HE3HAUUTENHA IPH
OLPBOHAYAIHOTO NPH3HABAHE.

PuHaHCOBH aKTHEH - Tlocueasalno niMepeaHe M neuaidn o 3ary6n

DHHAHCOBH Te3u akTHBH ce OLEHABAT B NOCNEACTBHE 110 COpABEIJIMBA CTOMHOCT.
AKTHBH, oTueTc¢Hn | HertHure meyanbH H 3ary0u, BKIOYHTEHO AOXOAM OT JHXBH H
no CCIII3 ONBMACHTH, e MOpPH3HABAT B medanbara wiom 3ary0ara, OCBEH 3a

ACPHBATHBHTE ONPEeACNICHH 3a XCIDKHpalllH HHCTPYMEHTH, 32 KOHTO cE
IIpHIara OTIHTAHS Ha XSIKHPAHETO,

MHHAHCOBH Te3u akTHBH ce OLIEHABAT B NOCAEACTBHE MO AMOPTH3HpPaHA CTOMHOCT,
AKTHBH Mo | KaTG ¢¢ W3M0JI3Ba METOAA Ha eeKTHBHaTa nuxea. AMOPTH3HpaHaTa
aMOpPTH3HPAHA CTOHHOCT € ¢¢ Hamana chC 3ary0Hre oT ofesuenka. IIpuxozute oT
cTOliHOCT TMHMXBY, nedaiOMTe M 3arybWMTe OT BaNyTHO-KYPCOBH DAsiHMKH H

obesnenkara ¢e npH3HABaT B medanGaTta WM 3arybara. Beaxa nedanGa
HJIH 3aryba OT OTIHCBAHE ce NpI3HaBa B nevanbara win sarybarta.

JAbirosu Te3n axKTHBU ce OLCHABAT B NOCIEJCTBME MO COPABEIIHBA CTOWHOCT.
HHBECTHIAH, IIpExomuTe OT JHXBH, HRUHCICHH 10 METOAA Ha e(eKTHBHATA JIHXBA,
OT4YeTeHH no | neyanbure H 3ary0uTe OT OT BaNyTHO-KYPCOBM PA3HKH H OGe3CHKATa
CCaBa c¢ MpH3HABAT B IeuamGara mmm 3arybata. JIpyrd HeTHH nedante M

3ary0u ce npraznasar k JIBJL. IIpu otnHcRaHeTO medanGuTe B 3ary6uTe
uvatpynasd B JIB]T ce pexmachdunmpar ksM neyanlara i 3aryara.

Kanutaaosn TesM akTweM ¢¢ M3IMEPBAT BNOCISACTBHE IO CNIPABSA/IMBA CTOMHOCT.
HHBECTHLHH, JIUBHIEHTHTE ¢& NMpH3HABAT KAaTO OPHXOA B Neuambara mid 3ary0ata,
OTUETEeHU o | OCBCH ak0 AHBHASHTHT HE IIPEACTABIABA ACHO BH3CTAHOBARAHE HA 4acT
CCABJ OT CTOMHOCTTA HA HHBECTHIRHATA. J[pyrH HeTHM Ievyanbm u 3arydm ce

npuasHasat B JIBJl u He ce pexnacupmEuEpar KhM medanbata wmu
3arybara.




“Yorbp Haaserpu Crnopr enn Emoxeiimnn® EQOJ Dunancoe omuem
34 zodunama, 3asvpweania na 31 dexemepn 2019

3. 3HavuMHA CYeTOBOAHH MOJHTHEH (IPONB/KEHHE)
Ilapu u napuunn exeueanenmu

Hapn H [JAapHYHH CKBEBAIICHTH BKIFOYEAT NAPHYHH HANMAYHOCTH W NCITO3HTH HA BIKIAHE ¢ MBEPBOHAYANICH
MAaTYPHATET OT TPH MECEa MITH NMO-MaJIKO OT JaTaTa Ha npnnoﬁmsaﬂe, KOQWUTO Ca CBEP3aHH ¢ HE3HATHTENCH
PHCK OT IIPOMAHA B COPABECANIHEATA HM CTOMHOCT ¥ ce W3TIONIBAT OT ley}KCCTBOTO 34 YOpaBJICHHE Ha
KpaTKOCPOYHH aHMaKHMEHTH.

©unancopd nacupy — Knacndukanmsa, nocieasaoe HaMepsane u neuanbu n 3arybu

DWHAHCOBHTE [ACHBH €& KlacH(HIMpaT mo aMopTH3HpaHa crotiHocT #nu no CCIII3. ®upaHCcOBHAT
nackB ce xnacudumupa no CCIII3 ako e knacu(pHIMPaH KaTo TbPXKan 3a Mpoaax6a, KaTo JEpHBATHB
Hn 0603Ha4eH KaTo TakbB IpH IIEPBOHAYANHOTO NpH3HaBaHe. OHHaHCcoRKTe nacuen coopen CCIIM3 ce
H3MEpBAT [0 CIpaBse/IHBaA CTOMHOCT, a8 HETHATE NedandH H 3ary0H, BKIIOTHTEIIHO Pa3XOLHTe 32 JIHXBH,
ce MpH3HaBaT B Nedanbata unm sarybara. [pyrure ¢HWHAHCOBM DACHEM BIOCHEICTBHE CE OIICHABAT II0
aMOpPTU3HpaHa CTOMHOCT, KATO C€ M3ION3Ba MEeToa Ha edekTHEHATA NHXBAa. PasxoauTe 3a IHXBH M
BayTHHTE Nedanty U 3ary0M ce MpAzHasar B nedanbara MM 3arybata. Beaxa meganfa wiv 3aryGa or
OTIIHCBAHE CHINQ CE IPH3HABA B Medanbara nuinw 3arybara.

(iti) Omnuceane
DUHAHCOBHA AKTHBH
HpyxecTBOTO OTIMCBA (HMHAHCOB AKTHME, KOTATO JOTOBOPHHTE IPaBa BHPXY IAPHUYHHTE MOTOIM OT
(HHAHCOBHA AKTHB U3THYAT HJIH KOTATO Ce NPeXBHPIIAT IPABaTa 34 IOTYIaBaHe Ha ZOTOBOPHHETE IapHYHK
NOTOLM OT CHENKA, NPH KOSTO NO CHIIECTBO BCHYKA PHCKOBE ¥ TIOM3H OT COGCTBEHOCTTA BEHPXY
(HMHAHCOBHA aKTHB €A NPEXBBPICHH WIH IPH KOATO JIpYRECTBOTO He TPEXBHPIA H HE 3ala3pa 1o
CBHIIECTEO BCHUKH PHCKORE H H3TONH 0T coOCTBEHOCTTA, HETO 3812384 KOHTPOI BEPXY (GHMHAHCOBHA aKTHB.
DOUHAHCOBH MACHBH
Hpy*xecTBOTO OTNHCBA (UHARCOB NMAcHB, KOTATO TOTOBODHHUTE 3aXbDKEHHI ¢4 M3IThJIHEHH, AHYIHPaHHA
HITH M3Teknw. J[pyXecTROTO CHILO TaKa OTIHCBA (PHHAHCOB NACHE, KOTATO HETOBHTE YCIIOBHA CE TIPOMEHAT
H NapHYHETE NOTOOH OT MOAM(HINPAHAA NACHB ca CHINECTBEHO DasMYHH, KaTo B TO3H CIyyail ce
NpH3HABA HOB (PMAAHCOB MACHE TG CIPAaBeANIHBA CTOHHOCT, KOHTO ce GasHpa Ha NPOMEHEHHTE YCIOBHA.
Tlpm ornmceane Ha (MHAHCOB IIAaCHB pPA3HKATZ MexAy OAlaHCOBATA CTOMHOCT M MNATEHOTO
BB3HarpaxicHue (RKIIQUNTENHO BCHYKH IPEXBLPICHH HETIAPWYHY AKTHBH HIIH IOETH 3aThDKEHHSA) ce
NpH3HABRA B Niedanbara uan 3arybara.

(iv) Komnencupano npedcmaenne
DHHAHCOBHTE aKTHBH M UHAHCOBMTE MACHBH Ce KOMIEHCHPAT 1 HETHATA CyMd Ce NPEJCTABA B 0TYETA
38 (PMHAHCOBOTO CHCTOSHME, TOTAaBa H CaMO TOTaBa, KOrato JpyKecTBOTO MMa 3aKOHOBO IIpaBO fia
KOMIICHCHPa CYMMTE M BE3HAMEDARA WK Jla TH YPeOH Ha HeTHa Gasa, WM fia pealdsHpa akTHEA H Ja
ypeau NacHpa ¢THOBPEMEHHO.

(iv} Pezucmpupan xanuman
CobGeTeennaT kanuran Ha J[pyxecTBOTO € IPeACTABEH 10 HCTOPHYECKA CTOMHOCT KbM JAaTaTa Ha PETHCTPALIHS.
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3a zodunama, 3aevpieaiya na 31 dexemepu 2019

3HAYHMH CHETOBOIHH MOTUTHKH (IPOALIKEHHE)

() UMOTH, MALIHHH, CHOPLKEHAR M 06OpyABAHE

@

(i)

Onenxa npu npusnesane u nocredeawa oUeRKae

[TIwpeonauanio npusnasane

HMotuTe, MaluHATe, CEOPBKEHNATA B 00OPYABAHETO C& OLEHARAT ITHPBOHAYATHO N0 [I€HA Ha NpuAobuBaKe, KOITO
BKNIIOYBA PAa3XOANTE, NIPAKO CBBP3aHHK ¢ NpuacOHBaHeTo Ha akTHEA. [eHaTa Ha MpuoGMBaNe HA AKTHBATE NPRIOGHTH
N0 CTONMAHCKH HAYHH BKIKOYBA CNEAHOTO:

®  pasxoam 3a MaTepHallu W 3a AHPEKTHO BIOXKEH TPYI,
®  PasXoJHd IIPAKO CBEP3aHH C NIPUBEKaHe Ha aKTHBA 10 ChCTOLHHE HeOOX0AHMO 3a NpeaBHOCHATA ynorpeﬁa;

® KOTaTo APYXKECTBOTO HMA 3aAB/LKEHHE /Ia AEMOHTHPA aKTHBA WK I3 BR3CTAHOBH TEpPEHA, HpPIﬁJII{BHTBJIHa OIICHKa
Ha pa3xoOoHTe 3a ACMOHTAXK H 32 BB3CTAHOBABAHE Ha IUIOIAKATSE, HA KOATO & PasnoOnOxeH aKkTHBA,

®  KarHTaAH3HPAaHH PA3X0AU 3a JIHXBH.

3axkymen codyep, Ge3 KOHTO € HERBIMOXKHO (YHKIMOHHPAHETO Ha 38KyNEeHO 0GOpy/ABaHe, ¢ KAMTATHZHpA KATO
gacT OT TOBa 000pyABaHe.

Korato B HMOTHTE, MAalIHHMTE, CHOPHKEHHITAa M OGOPYNBAHETO CE€ CHABPKAT KOMIOHEHTH C pA3IHYHA
TPOXBDKUTENHOCT Ha NONE3eH JKKBOT, TE C& OTHUTAT OTACIIHO.

Berdke HMOTH, MAIIMEHE, ChOPBXERAS H 000PY/IBaHE H aKTHBH B IPOLIEC Ha M3TPAXKAAHE Ca NPEICTABSHH B OTYETA 32
$uBancoBOTO CheTOAHME Ha Ga3ata Ha HCTOpHYECKa LIEHA, HAMATEHA C HATPYNAHM AMOPTH3AIMH M 3aryGH OT
obe3leHKa.

Neyanbu u 3arydu IpH OTIHCEAHE HAa HMOTH, MAlMHH, CHOPEXECHHUS H 06OpyaBane (OMpesensAT ce KaTo pa3THka
M@y NOCTHIUICHHATa ¥ GaaHCcoBaTa CTOMHOCT Ha aKTHBA) e NIPH3HABAT HOTHO B APYTH MPHXOMK/ APYTH PasXoAH B
nevantH v 3ary6u.

Ouenxa cned npusnaeane

Cnen npusHaBaHe KaTO aKTHB JafeHa IO3HLHA OT MMOTH, MAIIHHK M CHOPBKEHHSA C6 OTIMTA HO HEiHATA IIEHA Ha
npunobusane HaMaleHa ¢ HATPYNAHATA AMOPTH3ALMA W HATPYTIAHMTE 3ary6u oT 0Ge3NeHKH.

(iii) Hocnedeawyu pasxodu

(i)

@
@

(&)

Hocnenpariy pasxond ce KalATANM3APAT, CAMO KOTATO & BEPOATHO e GBS MKOHOMEIECKH TOJ3H OT TE3H PasXoAn
e ObHat noryeHH ot Jpyxectsoro. TeKyIn PEMOHTH H IOAAPHXKKA C& MPH3HABAT KATO Pa3X0Ji NPK BB3HHKBAHETO
HM.

Amopmusauun

AMOpTH3ALEA Ce HAYMCHISRA B TiedanOu ¥ 3aryGH Ha 6asa JMHEHHWA METOJ Bb3 OCHOBA Ha OYZKBAHMA CPOK HA
HO/Ie3eH KHUBOT Ha HMOTH, MallliHH, CHOPBKEHEA H 0fopyaBaHe.

AMO]JTHB&U,HOHHaTa HOpMAa € H3YHCIICHA Ha faza o9akBaHHMTE CPOKOBE Ha MOJE3CH JKHBOT, KOHTO Ca:

Cronagcky HHBEHTApP 10 romunn

HeMaTepHAJIHH AKTHBH
Ouenxa npy npUIHAGAHE U ROCAEOSAUE OHEHKT

Hemarepuannn akTuBH, NpHIOGHTH OT JIPY:XeCTBOTO, Ce MPEACTABAT IO IEHa WA NpuuoOWBaHe, HAMAleHA C
HATPYNAHATA AMOPTH3AIMA 1 3ary0H oT o0e3neHka.

[locnepgammare pasxomu ce KaNHTATHIHPAT CaMO NPH YBEIWHEHHE HA OBJEMATA HKOHOMUYECKA H3TOJA OT
KOHKPETeH aKTHB. BCHYKH pyry pasxoud, BKIIOYHTEIHO A06pa pelyTamyd M ThProBCKa MapKa, ce IPH3HABAT B
neyantu v 3ary0n npH BEH3HUKBAHETO HM.

Amopmuzauus

AMOPTH3aNUsA & HAYNCIABA B Nedanty u 3arybu Ha Gaza nuHedRHA METOJ CIIOpe/ CLIEHSHHA NOJIE3EH KHABOT HA
HEMATEPHATHUTE aKTHBH.

Tlonesnnar )XuUBOT Ha HEMaTCpPHATHUTC AKTHEBH € KaKTO CIIeABa:

cogryep 5 romuHEA

14



“Yorup Huaeerpn Cenopt enp Emoxeiinnu® EQOJ Dunancoe oniem
3a zodunama, 3acspuicania na 31 dexemepu 2019

3. 3HauyAMM CUETOROAHM NOMUTHKH (MPOABLJIKEHHE)

(n) O0esneHKa HA AKTHBH

(i) He-depusamuenu gunarcoeu axmuen

DunAHCOCH URCIMPYMEHNIL U GKMUGU NO J02080PU

Hpy#kecTBOTO Mpk3HABA 3aryba oT o0e3lleHKa 3a OYaKBAHNTE KpeaduTHH 3aryod (OK3) za:

- (hHBAHCOBY aKTHBY OLEHABAHH 110 aMOPTH3HPAHA CTOMHOCT; M

- aKTHBH IO JOTOBOPH.

JpyxecTBOTO H3MEpBa 3aryfara oT obe3lieHKa o cToifHocT paBHa Ha OK3 3a nenus xuBOT Ha QHHAHCOBHSA AKTHB.

3aryba ot ofesnernka Ha TBProOBCKMTE BIEMAHHAA M AKTHBHTE 1O JOTOBOP BHHATH C€ OLIEHABAT B pasMep paBeH Ha
OK3 3a nemnns xMBOT Ha QMHAHCOBHA HHCTPYMEHT.

TIpw onpeensaHe NAAH KPEANTHEAT PHCK Ha JaJcH PUHAHCOB aKTHB € HAPACHAN 3HATHTEIIHO CIIE ITPROHAYAIIHOTO
npu3HaBaKe U npu oneHasaneTo Ha OK3, JpykecBoTo B3UMAa IpeABHL pasymAaTaTa M 000CHOBAHA HEMOPMAIHA,
KOATO € MOIXONANA H FOCTEIIHA (€3 H3MHINAA Pa3XoH HIH YCHIHRA. ToBa BKMOUBA KAKTO KONWYECTREHA, TAKa U
KagecTBeHa HHGOpPMAlHA B aHallM3, OCHOBAHH HA MCTOPMYECKHA ONHT Ha JIpyKecTBOTO M 060CHOBAHA KPENKTHA
OLIEHKA M BKIIOYBALIA OPOTrHO3HA HEbOpManms,

HpyxecTBOTO CUHTA, Ye GPUHAHCOBKA AKTHB € B HEH3ITBJIHEHNE, KOTaTo & MAJIKO BEPOATHO KPEIUTOIIONYIATENST 22
H3MIATH KPEJUTHHTE CH 3a0b/DKeHMA KbM JIpy:kecTBOTC B IBIEH pasMep, 0¢3 Aa M3HCKBA OT JpyXecTBOTO
JeACTBHA KaTo pealH3HpaHe HA rapaHnud (ako HMa TAKABA).

OK3 3a memus wwueoT ca Tes OK3, KOHTO ca pesylTaT OT BCHYKH EB3MOXKHHE CHOHTH HA HEHSIThJHEHWE Ipes
04aKBAHHS KHBOT Ha (PHHAHCOBHA HHCTPYMEHT.

12-Meceunara OK3 e Tazm gact or OK3, KoATO € peaynrar oT ¢eOMTHATA Ha HEM3ITHIHEHHE, KOHTO ¢ Bh3MOXKHO A2
ce coydaT B paMKHTe Ha 12 Mecella clief oTUeTHATA AaTa {WIM IO-KBC IepHOA, aKO OYAKBAHHA XMBOT Ha
HMHCTPYMEHTA € IO-KpaTkk oT 12 Mecela).

Makcumanumns neproy, KoHTo ce B3eMa npensun npu onpeaeiise Ha OK3 e MaKCHMATHEAT IOTOBOPEH NEPHO,
npe3 Koo JIPyKeCTEOTO € H3I0XKeHO Ha KpeauTeH PHCK.
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“Yorep Hugberpu Curopt eng Emokeiimnba® EQOJT Dunancoe omuem
3a zoounama, sacvpiteaija na 31 dexemapu 2019

3. 3HAYHMH CHETOBOAHH NIHTHKH (IPOAbL/GKEHHE)
(1) Obesenka Ha AKTHBH (TIPOIbIKEHHE)
(i) He-ZepupaTHBHH (MHAHCOBN AKTHBH (NPOILIKCHEE)

Himepeane na OK3

OK3 ca BepoATHOCTHO mpeTerieHA NPHOIM3NTENHH ONSHKH Ha KpemuTHHTE 3ary6u. Kpemutuute 3ary6u ce oTumrar no
HACTOAIA CTOHHOCT HA BCHUKM NAPHYHH Ne(pHIHTH (TOECT PA3IMKaTa MEXAY AL/DKAMHTE TAPHIHHTE MOTOLM, KOMTO Ce
ABIAKAT OT EXHO APYIKECTEO B CHOTBECTBEHE C JOTOBOPA H NAPHYHHTS NOTOWH, KOHTO JpyHECTROTO 09aKRa Ja MOJyYH).

OK3 ca nucxoHTHpAT € edeKTABHEA INXBEH MPOUEHT HA PMHAHCOBHA aKTHB.

3a TbPrOBCKA B3eMaHKA ¥ aKTHBH 110 AOroBOPH JIpy>KeCTBOTO TPHIara onpocTeH MOAXOM UPe3 HINOM3BaHe Ha MPOBH3OPHA
matpana. [Iposr3opHara MaTpHla ce 00HORAEA Ha roauinHa Gasa.

TNpeacrapsne va 3ary6a ot oGesnenka 3a OK3 B oTueTa 32 puHAHCOROTO cheTOAHAE

3arybu ot obe3neHKa Ha (PHHAHCOBH aKTHBH H3MEPEHH 110 aMOPTH3MpaHa CTORHOCT ce IpHemajaT oT OpyTaHaTa Ganancosa
CTHHOCT Ha AKTHBHTE.

Ornuceane

Bpyrnata GanamcoBa cTOHHOCT Ha (PMHAHCOB AKTHB €€ OTIHCBA, KOrato JIPyXecTBOTO HAMA pa3syMHH OYAaKBAaHHSA 3a
BB3CTAHOBABAHE HA (PMHAHCOB aKTHB B HErOBATA IUIOCT IIM YACT OT HEMO WM KOTA4TO KOHKPETHH B3EMaHMS Ca OCIIOPEHH
OT HHAMBHAYAITHH KIHSHTH ¥ NPOU3BOICTBOTO IO TAX € mpeKpaTeHo (06e3CHNEHO) OT chAa.

DHHAHCOBH AKTHBH OTYHTAHH MO AMOpPTH3HpAaHA CTOANOCT

HpyxecTBOTO B3UMa MPEIBK] JOKA3ATEIICTEA 33 0OE3EHKA Ha B3EMaHHs, KAKTO 33 KOHKPETEH aKTHB, TAKA H HA KONCKTHBHO
paBHuue. BCMYKH MHAMBHAYalHO 3HAYMMH B3€MAHHWS CE MpOBepsABar 3a crermdudHa ofesnenxa. TesH, 3a KOWTO HAMA
cnenpdyna 00e3Nmenka, el TOBA CE NPOBEPABAT KOICKTHBHO 3a 00e3leHKa, KOATO € Bh3HHKHANA, HO BCE OLIE He ©
nAeHTHGUIAPaHa. BaeManuaTa, KOHTO He ca MHAMBHAYAIHO 3HAYHMH, Ce IPOBEPABAT KONEKTHBHO 3a 00e3leHKa KaTo ca
TPyNHpaHH 3a8HC B3EMAHKA ChC CXOJHH XapaKTePHCTHKH HA PHCKA.

ITpu npoBepxaTa Ha KOJIEKTURHO HHBO 34 06e3leHKa, JIpyKECTBOTO HALION3Ba HCTOPHIECKHTE TeHACHLWE Ha BEPOATHOCTTA
3a HEM3NbIIHEHWE HA 38JXb/DKCHHATA, BPEMETO 33 BHICTAHOBABAHE M pasMepa Ha BB3HHKHAIHTE 3ary0u, KOPHTHpaHH C
NpeNeHKaTa Ha PHKOBOACTBOTO JATH CETAIIHMTE MKOHOMHYECKH M KDEJHTHH YCIOBHA €A TAKWBA, Y€ MMA BEPOATHOCT
peaJIHETE 3ary06n 5a 0BAaT II0-TONEMH HIH T10-MAJIKK OT TPeANoNaraeMuTe Ha 5a3aTa Ha HCTOPHUECKETS TSHICHIMH,

3arybara or o0e3neHka 32 (pHHAHCOB AKTHR, OTUATAH IO aMOPTH3HMPAHA CTOMHOCT, C& W3YHMCIABA KATO Pa3lvKaTa MExIy
HEroBaTa OT9eTHa CTOMHOCT H HACTOAWIATA CTOHOCT HA OYaKBaHHTEe ObJEINM TAapUYHW NOTOLM, AWCKOHTHDPAHH C
OpHUTHHAIHHA e(eKTHBEH JHXBEH NpoueHT. 3aryba oT obe3neHka ce NpH3HaBa B MewanOm w 3arybu M ce OTpassBa B
KODEKTHBHA CMETKA HaMalsiBalla B3eManmaTa. Korato JpyKecTBOTO ONpPEHENH, U¢ HAMA PELTHCTHYHA BB3MOXKHOCT 33
BB3CTAHOBABAHE HA AKTHBA, CHOTBETHHTE CYMH C€ OTIHMCBAaT. Ako 3ary0ara oT ofeslieHKa BHOCIEACTEBHE HaMalee, H
HAMAJIEHHETO MOKE OCEKTHBHO Ja Ce CBBPIKE ChC CLOMTHE, HACTHIMIO CHEl NPH3HABAHETO Ha 06S3NEHKA, TOTaBa
NpH3HATaTa Ipejn 3ary6a oT obe3neHKa ce oTpassea o6paTHo mpes mewanbara wiH 3arybaTa.

(i) He-¢pmHAHCOBH aKTHBH

OraernrTe CTOHHOCTH Ha HeduHAHCOBHTE aKTHBHM Ha JIDYKeCTBOTO, pasNHYHM OT MaTeépHaiHH 3alacH M OTCPOUEHH
JaHbIHU aKTHEH, CE IPETIEKAAT KbM BCAKA OTUYETHA JaTa ¢ Lell Ja Ce ONPENeNH RAlld MMA TIPH3HANM 3a o0esleHka. B
Cnydaif, 4e CBINECTBYBAT TaKHBA NPH3HALM C€ NpaBH NPHONM3WTENHA ONCHKA HA Bb3CTAHOBHMATA CTOMHOCT HAa AKTHBA.
3ary6a oT ofe3ueHKka ce MPH3HABA BUHATH B CIydaii, ue GanaHcoBaTa CTOMHOCT Ha €JWH AKTHB WM 0GEKT, FeHEpHpAN]
napuyiH notonw {(OI'TIII), 9acT oT X0ATO € TOi, MPeBHIIABA HETOBATA BR3CTAHOBHMA CTOMHOCT.
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“Yorep Huaberpu Conopr ena Eaokeiimrsa” EQOO Dunancoe omuem
30 zodunama, saevpweania na 31 dexemepu 2019

3. 3HaYNMH CUYETOBOAHM NOJHTHKH (IPOIb/LKEHHE)
{n) Obeslenka na aKTHBH (POABLJDKECHHE)

(ii) He-pnnancoBy axkTHEM (DPOABIIKEHNE)

Bh3cTaHoBHMaTa CTOHHOCT Ha aKTHB MM HAa 00EKT, reHepHpaw napuuny notouu (OITIII), e mo-BHCOKaTa OT HEroBara
CTOHHOCT B ynoTpeba U cnpaBe/UIMBaTa My CTOMHOCT, HAMallena ¢ pasxo/a no npojax6a. IIpy oneHkaTa Ha CTOMHOCTTA B
ynorpe6a, 6bAeIMTe TApHIHHE NOTOIH C& JUCKOHTHPAT [0 CErallHATA MM CTOMHOCT, KaTo Ce IPHIAra AHCKOHTOB IPOIEHT
NpeAH JAHBLN, 0TPa3ABall, TEKYIIUTE OLEHKH 3a Ma3apa, LeHaTa Ha [IapHTe BB BPEMETO H CHEIH(IUHNA 32 aKTHBA PHCK.
3a nenra Ha TecTa 3a ofe3lieHKa, AKTHBH, KOHTO H¢ MOTAT Aa GBIAT TeCTBAHH MHAMBHAYAIHO, CE FPYITHPAT 3a¢/IHO B Hali-
MaJjiKaTa Bb3MOXKHA IPYIA aKTHEH, TeHePHpalla NapAYHH MOCTHIUIEHWA OT MpOIbIDKaBama ynoTpeda, KOHTO ¢a B roliMa
CTeneH He3ABMCHMHE OT MapPHYHHATE NOCTRIVIGHAA OT APYTH akKTHEH WK 06eXT, reHepHpaL DAPUYHH [IOTOLH.

3aryGu ot ofesnieHKa ce Npu3Hasar B Ne4anGH H 3ary6u. 3aryGu oT ofesneHka nprsnarty 3a OT'TIII ce pasnpenenar Taka, qe
Ila HAMAJIAT OTUETHHTE CTOAHOCTH Ha aKTHEUTE B 00EKTA IPOTIOPIHOHAIHO,

3aryba or 00e3LeHKa Ce Bb3CTAHOBABA CAMO [0 TAKABA CTeNeH, Y& OanaHCoBATA CTOMHOCT Ha aKTHBA HE HAJRHINABA
GanancoBata cToHHOCT, KoATo 6u GHna onpedeneHa, clie]] NPUCTAIAHE HA AMOPTH3AINS, aKo 3ary6a oT ofesneHka He e Guna
NpPH3HARAHA.

{e) Joxoam na mepconasia
ITnanoee ¢ depunupanu enocxu

3app/DKeHHATE 33 TPeBeXAAHE Ha BHOCKH IO INaHOBETe C Ae()MHMPAHN BHOCKH C€ MPH3HABAT KaTO Pa3XOMH KOTaTo
CEBP3aHNUTE YCTYTH C¢ PEAOCTaBAT.

Inanosge c dedpunupanu doxodu

3agnmxenneTo Ha JIpyxkecTBOTO 3a IIAHOBE ¢ Ae(hHHADAHA AOXOMH Ce M3YHCIAIBA, KATO C& IPOTHO3HMpar Obnenmre
JOX0AH, KOUTO CAYMKHTEIHTE ca 3apaboTIUIH B PE3YITAT Ha MOJOXKEH TPYA B TEKYIHA ¥ NPEIXOIHH ISPHOIN, U TO3H
ZOX0J & NHCKOHTHpA.

H3yncnenneTo Ha 3aMBIDKEHHATA 32 AeGMHUPAHY JOXOIH CE H3BLPILEA BCAKA TONUHA OT KBATHMUHPAH AKTIOEP 4pe3
M3IO/I3BAHETO HA METOAA HA NPOTHOZHHTE KPGAMTHH €IHHHIIH. JIPY)KeCTBOTO ONpeNeNd HETHUA THXBEH TPOLEHT
BBPXY HETHOTO 3afpiIKeHHe [0 IUNAH ¢ AchHHUpaHH NOXOIM KATO NPHIAra AUCKOHTOBHA MPOLEHT, M3LON3BAH B
HAYAN0TO HA MEPHO/A 3a AHCKOHTHPAHE HA 3abIDKEHNETO N0 HETHO 3aABIDKEHHE TI0 IAHOBE ¢ Ne(PHHNPARH JOXOTH.

Ilpeonenkure, BE3HHKBAIIH OT NIIAHOBE C Je(HHAPAHN OXONH, MPEACTABIABAT aKTIOSPCKH NeUaIOH H 3ary0H, KOHTO
ce npusHapaT B JIBJl. HeThHn pa3sxonu 3a NMXBH H APYTH PasxofH, CBEP3aHA C NJIAHOBE 3a Ae(PHHMpAHY JOXOMNH, C&
TIPH3HABAT B NiedanfaTa HIA 3arydaTa.

Kpamxocpounu doxodu Ha Haemu anua

3aaboKeHnd 3a KpPATKOCPOTHHTE NOXOMH HA HAETH TMLA C€ OTUMTAT KATO Pa3Xx0M, KOTAaTO CBBP3aHHTE C TAX YCILYIH CE
npeaoCTaBAT. ITacuB ce NpH3HAEA 34 CYMAaTa, KOATO Ce OYAKEa J1a G6rae H3IJIaTeHa, ako ,HPYJKBCTBOTO HAMa IIpaBHO HITH
KOHCTPYKTHBHO 3a0bJIKEHHC Ja 3aIUTaTH Ta3H CyMa KaTo Pe3ynTaT 0T MHHAIH YCIYIH, IPEAOCTAREHH OT CIIYKWTEIL, H
3aABJDKCHHUCTO MOXKE Na ¢€ OLICHH HAACKIHO.

(¢x) Tlpuxopm oT yenmyru
TIpuxonuTe ce MPH3HARAT ¢ TCUCHHS HA BPEMETO, B KOETO Ce MPENOCTARAT YCIYTHTE. ETAILT Ha 33BLPINSHOCT 33
ollpefieAHE Ha CyMaTa Ha IPHXOJa, KOWTO Ja ce NPH3HAe ce OlleHABa Ha GaszaTa Ha aHANH? 3a M3BBpLICHATA paboTa.
AKoO YCITyrdTe MO €IHO GIMHCTBEHO CIIOPA3yMEHHE Ce NPEAOCTABAT B PANMYHH OTUETHHM NEPHOAH, TO TOraBa
BL3HATPAXKICHHETO Ce pasnpe/iend Ha 6a3a Ha TEXHHUTE OTHOCHTENHH €IVHUYHH IPOJAYKHHE LIeHH.
BpeMeTo, B KOETO c€ HPEXBbPII KOHTPONA EBPXY YCIYTHTE € C TEUCHHE Ha BPEMETO.
TMonyuenuTe naanIalaHHsA 10 KTHEHTCKH CMETKH C€ BRITIOYBAT B NACHBH N0 JOTOBOPH C KIHEHTH.
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“Yornp Huanerpn Crnopr ena Emoxeiimen” EQOJT Dunaucog onviem
3a zodunama, 3asvpuieaia na 31 dexemepu 2019

3. 3HaUHMH CHETOBOIHH HOJHTHKH (MPOTL/TKEHHE)
JInzuar

HpyxecTBOTO ¢ HANPABHIO TLPBOHAYANHO NpuAarase Ha MCDO 16 Jusune ot 1 sayapa 2019 T. KaTo e H3HON3BAN0
MOJHMGHMIMPDAHKA PETPOCTIEKTUREH TOJXOX M CHOTBETHO CHIOCTABAMATA HH(OPMALMA HE € NpPEHIUMCIEHA M
nporbikasa ga Gwie oranrana cbriiacHo MCC 17 u KPMC®O 4. Jleraiing 3a c4eTOBOAHATA JIONMTHKA, CHITACHO
MCC 17 n KPMC®O 4 ca 0TIEHHO OTIOBECTEHH.

HoanTnka npunoxuma ot 1 auyapu 2019 r.

B Haganoro na gorosopa JpyxKecTBOTO NpeNeHsBa JAIH AOTOBOPHT PEICTABAABA HIIH ChABLPKA IH3HHT. JoroeopeT
NpEACTABIABA HIIH ChABPKA JIM3HHL, AKO TI0 CHIATA HA TO3H JOTOBOP CE IPEXBHDIIA CPeNly Bh3HArpakIcHHe IIPABOTO
Ha KOHTPOI Haj H3MOJI3BAHETO HA JANEH aKTHB 3a OnpeleleH MEPHOR OT BpeMe. 3a Ja OLEHH JanM [0 CHI4aTa Ha
TOTOBOp C& IIPEXERPILA PABOTC Ha KOHTPOJ Ha/l H3ANON3BAHETO Ha TaeH akTHE JIpyxecTBOTO H3NOossa AeUHAIALTA
3a ma3EET B MCDO 16.

KaTo m3nHronoayqaren

HpyXeCTBOTO HE € CKIOYBANO JOTOBOPM KATO AH3HHIONONyYaTE ]
Kato nuzunronaren

JIpyXeCTBOTO HE & CKIKYBAI0 JOTOBOPH KATO JIN3HHIONATEN,

IonuTnka npunokuaMa npean 1 anyapu 2019 1.
3a noroBopy, KOHTO ¢a CKIoueHH Ipen | sHyapu 2019 r. JpyxecTBOTO & OnpeAeNIIo JalH CIIOPasyMeHHETO & GHo
MM ChALPIKa JIRAr Ha 0a3a Ha OLEHKATA JAIH:
—  M3IOBIHEHHETO HA CIOPA3yMEHHETO € 3aBHCIUIO OT H3MOJ3BAHETO HA KOHKPETHHA aKTHB HITH AKTHEM, H
—  CHOpasyMeHHETO ¢ NPEXBLPIUIO IPABCTO da Ce H3MON3Ba akTHRA. CriopasyMeHHe NPeXBBPIa TPABOTO Aa €O
H3MON3Ra AKTHBA, K0 IOHE €HO OT JOIHHTE YCIOBHA € H3TBIHECHO:
*  KyNyBaYbT HMa BB3MOXHOCTTA WIH IPABOTO Jia eKCINIOATHEPa AKTHBA, KATO JIOMY4YaBa HAH KOHTPONHpPA II0-
rOIAMAa OT HE3HAYUTEHA JACT OT MPOAYKIIMATA;
®  KYNYBa4bT € B CHCTOSHME HNM MMA [IPABO Ja KOHTPOIHEpa GHIHYeckus AOCTHIL 40 aKTHBA, KATO I0IY9ABa HIIH
KOHTPOJIHPA MO-TOJIAMA OT HE3HAYMTENHA YACT OT NPOAYKIHATA ; HiH
* {dakTHTe H OOCTOATENCTBATA MOKA3BaT, Y€ € MAIKA BEPOATHOCTTA APYrH JHIA Ja HONY4AT MO-TOJAMA OT
HE3HAYHMTENIHA 9acT OT IPOAYKLMATA H LEHATa 34 IPOAYKIMATA HE € HHTO AOTOEOPHO (PHKCHpaHa 33 eJHHHIA
NPOAYKIHA, HETO € paBHA Ha TEKYINATA NA3apHA [IeHa 33 QHHHALA MPOIYKLHSL,
KaTo nmanHTONONYYaTET
ApyXecTBOTO He € CKIFOYBANIC ZOTOBOPH KaTO IH3HHTONOMYATEN.
KaTo nasunrogaren

HpyKecTROTO He € CKIIOYRAJI0 JOTOBOPH KATO JHZHHTOAATEN,

DHHAHCOBH NPHXOAH H Pa3XxogH

DHHAHCOBHTE NPUXOIM BKIIOYBAT IPHXOAN OT JIHXBH 110 HHBECTHPAHH cpeficrsa. [IpHX0 OT AKXBH ce MPH3HABA B
MOMEHTA Ha HaYMCIABAHETO MY IO METOIA HA epeKTHBHATA JIHMXEA.

@®HHAHCOBHTE Pa3XOIH BEIOIRAT 3aTyDa OT ONepalii B YYRACCTPAHHA BATYTA.

Ilprxoaure W pasxofuTe OT ONEpalM¥ B HYXKHAECTPaHHA BalyTa C¢ NOKA3RAT KATO HETHPAaHA CTOHHOCT BBHE
(hHHAHCOBHTE OTUETH.

Janbk BBPXY neuanbata

HaHbKbT BRpXY nevanfara 3a rofMHaTa NPEACTABIABA TEKYIM H OTCPOYEHH JaHbiM. JJaHbKLT BEPXY newanGata ce
NpHU3HaBa B Ne4anbH | 3ary6u, ¢ M3KI0YCHHE HA TO3MH, OTHACANY ce 32 Ou3Hec KOMOHMHAITAN MM 33 CTATHH, KOMTO ca
NpU3HATH AHPEKTHO B cOBCTBEHUA KaMUTAl, WIH B APYT BCOGXBATEH JIOXOA,

18



“Yorep Hagrcrpu Crnopr enp Exokeiimmu® EOO] Dunancos omuem
3a zoounama, 3aevpeeaiya na 31 dexemspu 2019

3. 3naYHMH cYeTOBOAHY NOJIHTHKH (IPOAL/GKEHHE)
(i) Jansk BLPXy neyaadaTa (MpogL/KEHHE)
() Texyu danvx

TeKyI].IPIHT JaHBK € 09aKBAHOTO JAHBYHO 3aTBJDKCHHE HIH B3€MAHE BBPXY obnaracMara medanba win 3ar'y6a 3a
rojAHxHara, npmlaraﬁm JaHbYHHTE CTARKH, BJIC3JIH B CHJIA, HIIH IO CRINECTBO BLBEACHH KBM OTUETHATA AaTa, H

BCHYKH KOPEKIUH 33 AAHBUHH 3a[bKEHHEA HIH B3eMaHUA 3a NPEAXONHM rofrHA, TeKylMaT JaHbK BRIIOUBA CBIIO
JNaHBIHY edeKTH OT JUBHACHTH.

(i} Omcpouen oanvk

OTcpodeHnTe IaHEIHE CE H3UHCIIBAT BEPXY BPEMEHHHATE PaslIMKH MEXIY CYMHATE Ha aKTHBUTE H TACHEUTE, NPH3HATH
BbE QHHAHCOBEA OTHET, M CYMHTE M3IION3BAHH 33 JaHbYHHE reny. OTCpoueH AaHbK He cé NPU3HARA 33

® BpPEMEHHH PA3IHKH OT NBEPBOHAYAIHO I[IPH3HABAHEC HA aKTUBH W NACHBH IIPH CIAEIKA, KOATO HE © Ouznec
KOMOHHANNA M KOATO HE 3aCAra medanty u 331")’61"1, HHTOC 33 CYETOBOJHH, HATO 334 JAHBYHH LICITH,

®  pasIHKH, CEBP3dHH ¢ HHBECTHIHH B ABIICPHH NPEINPHUATHA H CHEMECTHO KOHTPONHpPaHH NPCIITPHATHSA,
AOKQJIKOTO € BEPOATHO, 9€ T¢ HAMa Ja HMaT OﬁpaTHO OpOABJIICHHE B 0603pHMOT0 6'1:}161[{3; B’

& o0naraeMm BPCMCHHHA PA3NHKH, B3HHUKBAINH OT MBPBOHAYANHO IPH3HABAHE HA PEIyTal.

OTcpoveH AaNEK c¢ OUEHABA II0 JaHBUHHTE CTABKH, KOHTO C& 0YaKBa Jla C¢ NPUJIAraT 3a BpEMEHHHTE PA3THKH, KOTATO
TE c€ IPoABABaT 0OpaTHO, HAa Ga3aTa HA 3aKOHH, KOMTO €A B CIUIA, HIIM Ca BBBEISHH IO ChILECTBC KBM OTUETHATA
Jara.

OT1cpodenuTe AaHLIHA AKTHEH M NIACHBM €6 KOMIIEHCHPAT CaMO aKO HMA IPaBHO OCHOBaHWE 3a IpHCHAjaHe Ha
TeKyIl\ NAWBYHM akKTHBH M TACHEH, M T€ C€ OTHACAT A0 AaHBUM BHPXY meuanfara, HATOKEHH OT €IHH H CBHITH
JAHBYHH BIACTH.

AKTHB 0 OTCPOUCHH JAHBNH CE HAYMCIABA 33 HEWSMON3BAHKTE NAHBYHHE 3aryGH, KpEOHTH M NPUCOAAAIM Ce
EPEMEHHH Pa3IHKY, J0KOJIKOTO € BepoaTHo Objenia odnaraema neganta aa 65/ HATHMHA, CPEULY KOATO T€ 13 MOTaT
Ja 6pAar m3nonzpaEy. OTCPOYEHNTE JAHBYHH AKTHBH CE NpPErTISHKIaT KBM BCAKA OTYETHA JATA W G HAMALIBAT,
JOKOIKOTO He € BepOATHO MoBeue GbAeiia H3roaa aa ObIe pealusupaHa.

Ilpu onpeaensHeTo HA TEKYLWMA M OTCPOYEHHA JAHBK, JIpYKECTBOTO B3eMa NPeABHA e()eKTa OT HECHIYPHH JaHbLUHH
TO3EUAM H JAIH JOILIHHTEIRM JAHBIH WIH JIAXEH MOXE JIa ca THDKAME. J[PYKEeCTROTO CMATE, Ye HAUMCICHHATA
38 [aHBYHH 3a0bIDKCHHS CA aACKBATHH 33 BCHYKH OTEODEHHM JAHBYHW TOJWAU Ha §43aTa H4 OlIEHKATa Ha MHOTO
daxTop, BKIIOYHTETHO MHTEPIPETUPAHE Ha JaHBLYHH 32KOHM H OpeJuireH ommr. Taiu ongHka ce oCHOBaBa Ha
OpubIHZATENHH ONEHKY M OTIyCKaHHA H MOXe I3 EKIIOYBA NPENEHKH 3a Gbaemm cubutis. Moke Ia ce IOABH HOBA
uadopManKs, cropel koaTo JIpyKecTBOTO fa MPOMEHH CEOHTE NPElcHKH 32 aeKBATHOCTTA Ha ChIIECTBYBAIIHTE
JaHbYHH 38b/DKEHUA; TAKNBA NMPOMEHH B JaHLUHHTE 3aT6/DKEHHA OHXa 3acerHaly pasxofa 3a AaHbLH B TIEPHOTA,
KOTaTO TakoBa onpenensHe (bae HaOpaBeHo.
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“Yorep Hugberpn Cunopt ena Eroxeiimnn® EQO Dunancoe omiem
1a 2odunama, 3asvpeania na 31 dexemepu 2019

3.3HauHEMH CYCTOBOSHH NONHTHKH (IPOTB/DKEHNE)
3.1. IIpomsiHa B 3HAMMMMTE CYEOTOROAMH NONHTHKH

HpyXecTBOTC € HANPABWNO MHPBOHAYaNHO Npmmarage Ha MC®O 16 Jiusune ot 1 auyapm 2019 r. Hsaxon apyra HoBH
CTAHJAPTH CHING BAKW3AT B CHAA 0T 1 siyapu 2019 r., HO HEKOH OT TIX HAMA ChIIECTBeH edekT BLPXY GHHAHCOBHA OTIET HA

HpyxecTBOTO.
b. KaTo TH3HHTONMOMy4aTe
Jpy#kecTBOTO He & CKIII0YBANO JOTOEOPH KATO JHIHHTOMONYJATE.
B. KaTo JuzHBEroaaTen

JpyXecTBOTO He € CKIMOYBANG AOTOEOPH KATO TH3WHIOAATE]L.
3.1. HoBH cTa#JapTH ¥ pa3AcHeHHs, KOHTO BCE OINE He €3 NPHI0KEHH

CrienHHTE HOBH CTAHNAPTH, H3MEHEHNE B CTAHAAPTHTE H PasfcHeHHs KbM TAX, ono0pern 3a npanarage ot EK, ca Bee
OlLI¢ ¢ HE3aNBIDKHTENHC NPHI0KEHHE 33 OTYETHH IEPHOAM Ha WM cen ] sayapu 2019 r. ¥ He ca 6uIH IpHNOKEHH
TIPH H3TOTBAHETO HA HACTOAWINTE OTYETH. J[PYXECTBOTO 1IE MPHIOKH TE3H IpeNHCAHE IPA BIIH3AHETO MM B CHIA.

Cmandapmu, pasACHERUA I UIMEHEHUA Ha nyOIUKYSanu CINanOapmu, Koume He ca C PAHRO RPUNOICERUE, HO CQ
0dobpenu 3a npunazane om EK:

(a) Hamenenusn ¢ MCC I Ilpeocmasane na unarcosume omyemu u MCC 8 Cuemosodnu norunuusu, npomenu o
CHEMOEOONIME CHEHU U ZPEUIKH

HzMeHneHmsATa BM3aT B CHJIA 33 OTYETHM NEPHOAW HA Mk cnep 1 sHyapu 2020 I. U 33 TAX ce M3HCKBA NPOCNICKTHBHO
npunarade. He e mosponesn panno npunokeHEe. Te noacHaBaT nedMHANHATA 32 ,,MATEPAAIHOCT® M JABAT HACOKHU B
TIOMOLIT Ha SAHHEH NOAXCA IIPH TPHIOKEHHETO Ha TO3H TEPMHH B KoHTeKcTa Ha MCQ@Q. JIpyxecTBOTO HE OYAKBA TE3H
H3MEHCHHA Jla MMAT ChIUECTBEHO OTPAKCHEES BBPXY CAMOCTOATENHNA (DHHAHCOB OTYET HPH TEXHOTO MBPBOHAYATHO
OpHIaraHe.

(6) H3menenus ¢ MC®O 9 Qunancosu uncmpymenmu, MCC 39 O@unancoeu uncmpymenmu u MCDO 7
Dunancesu uncmpymenmu: Onosecmagane

HM3MeHeHusTa BIM3AT B CHIIa 32 OTYETHH NIEPHOIM Ha MM ci1ex, 1 aryapu 2020 r., HIMaT 33 ALIKHTENEH XAPAKTEP H CE
OTHACAT 32 BCWYKH XE/UKHHT B3aHMOOTHOINEHHA, KOWTO €A NPAKO 3aCETHATH OT HECHTYPHOCT BB BpB3ka ¢ IBOR
(Interbank Offer Rates) pedopmata. Tesn H3MeHeHNA NPeAOCTABAT BpeMeHHNA 06JIEKISHNAA B TOBA JIa HE C¢ NPHIATaT
CHEIHGUYHN H3NCKBAHWA 33 OCIETOBOAABAHETO HA XOKHHI B3aHMOOTHOLIEHHMATA, B PE3Y/TAT Ha KOETO XeKHHT
OCUETOBOABAHETO MOXKE Ja MPOALInKY. OCHOBHHTE 00JICKIeHH NIPH Te3H H3MEHEHNA Ca CEBP3aHH C:

HsucksaHeTo 3a ,,BHCOKA CTENEH Ha BEPOATHOCT

EneMeHTH Ha pHcKa

IIpocnexTHBRA OIICHKA

PeTpocnekTHBEH TecT 3a edekTHBHOCT (33 MCC 39)

OB6paTHO BpbIaHe Ha pe3epBa OT XEMXUHI HA TAPMYHUA TIOTOK

)IpymeCTBOTO HE OYaKBa TC3H H3MCHCHUA Ja MMAT CRIUSCTBCHO OTPAKEHHE BBPXY CAMOCTOATEITHHA ll)HHaHCOB OT4YeT
OpH TAXHOTO DBPBOHAYAIIO IIPHIIATAHE.

(8) Himenenusn ¢ noscnumenume benexcku u npenpamiu xom Teopemuunama pamia na MCOO cmandapmume

H3MeHeHMATa BIM3AT B CHJIA 33 OTYETHH NEpHOJA Ha Mk cnea 1 suyapa 2020 r.
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4.

3a zodunama, sasvpuieawa na 31 dexemspu 2019

3. 3HayMMH c4eTOBOAHHA MONATHKY (POALIGKEHMHE)
HoBM cTaHZapTH H pa3sicHEeHHs], KOUTO BCe Ollle He ¢a MPHIIOKEeHH (IPOILIEKEHHE)

Cmanoapmu u pazfcHenus, KOUMO 6ce OUie He ¢a 0000penn 3a npuiazane om EK

PbkoBOOCTBOTO CUNTA, 4€ € IOAXOAIID Ja €& ONOBECTH, U€ CNeAHUTE HOBH MW PEBH3MPAHM CTAHAAPTH, HOBH
Pa3iCHeHMA M NPOMEHH KBM CHUIECTBYBAINM CTAHIAPTH, KOHTO KBM OTUETHATA 1aTa ¢a Bede niaaaeHn ot Creera
Mo MeXTyHapoIHH cueToBonHA ctaHaaptu (CMCC), Bce ome He ca Owmi oxobpenn 3a npunarane ot EK u
ChOTBETHO HE ca B3ETH NPeABHI IIPH AFOTEIHETO HA TO3H caMocToATeNeH PMHAHCOR oTueT, JlaTHTE Ha BIH3aHe B CHIA
34 TAX I0E 3aBHCAT OT PEelIeHHETO 3a ofobpeHne 3a npunarade Ha EK.

(@) MCDO 17 3acmpaxeoeamennu 0o0z080pu

CTangapTET BIM3A B CHNA 33 TOAWIIHH TEpHOJH, 3aIf0YBaINd Ha HiH ciex 1 snyapu 2021 r. u we ce npunara
PETPOCIIEKTHBHO, KATO CE NO3BOJIABA H II0-PaHHOTO MY mpHiaarage. J[pyxecTBOTO OUaKBa, Ue CTAHAAPTET HAMA
Ja HMa CBINecTBeH edeKT BEPXY IpeJCTaBIHETO B CAMOCTOATENHIA PHHAHCOB OTYET Ha J[pyXecTBOTO B MepEOaa
Ha MBEPBOHAYANHO TWpHIaraHe, TBi kaTo JIpyXeCTBOTO HE H3ABA 3aCTPAaXOBATENHH HWIH Npe3acTpaxoBaTENHH
JOTOBOPH, He JABPXKH Ipe3acTpaxOBaTeNHH JOTOBOPH H HE H3/iaBa HMHBECTHIHOHHH JOTCBOPH C JOMBIHHTEIHH
HeTapaHTHPAHH JOXOTH.

(6) Apyzu uzmenenusn
CrenHATe A3MEHEHE B MoACcOPeHnAs Ha CTAHJAPTA He C& 0YaKBa Ja HMaT ChINeCTBEH eekT BBpXY CAaMOCTOSTENHHAS

dwHancos otver Ha J[pyKecTROTO.

- Ifpomenu 6 MC@QO 10 u MCC 28 ITpodasicba Ha akmusu unu 6ROCKH NOO (DOPMAMA HA AKMUSH MENCOY UHEECHUMOp
U HEe20B0MO ACOYUUPAHG UTU CoEMECHTHO Npeonputmue

- Hpomenu e MCC 1 Ilpedcmasane na gunancosume omuemu: Knacuguxayus na nacusume xgmo mexyuy u
Hemexyuu

- Ilpomenu 6 MC®O 3 Busnec kombunayuu; MCC 16 Hmomu, mawuny u coopvacenus; MCC 37 Hpoeusuu, ycroenu
nacusuy u yonoenuy axmuey, kaxmo ¥ I oowuny nodobpenun

- ITpomenu ¢ MCDO 16 JTusunzu, obnexvenus no musunzu, cgvpaanu ¢ COVID-19.

IIpuxoau

Ilpes ¢umancosure 2019 r. 1 2018 r. JipyxecTBOTO HAMA pEANM3HPAHH [IPHXOAA OT NPOSKTAHTCKH YCIyTH. IIpes
¢vmancosmTe 2019 r. 1 2018 1. JIpy*ecTBOTG HAMA PEATHIUPAHH APYTH NPHXOIH.

Pasxonu 3a BHHIIHE YCIYTH

B xunnou neea 2019 2018
Pazxonu 3a KOHCYNTAHCKH YCIIYTH H OBUT 4

4
Pasxoan/{npuxonu) cELpP3aHy ¢ MEPCOHAIA
B xunaou nesa Ben. 2019 2018
3amnaTy ¥ BE3HATPAKICHUA 2

2
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“Yorep Huanerpr Chnopt ena Exoxeiinmu” EQO/] Dunancos omyem
30 200unamn, 3acvpwicawa wa 31 dexemspu 2019

7. [pyru pa3xoan 3a geiinocTTa

B xunnou nesa 2019 2018
Hpyru 10 -
10 -

8. PaszxonaH 3a JAHBUHA

B xunnou neca 2019 2018

Tekyll JAHLK
Texym pa3xon 3a KOpPIOPaTHBEH JNAHEK - -

Otcpoyen naHBK
Brinukeane ¥ 06paTHO NpOABREHNE Ha BPEMEHHM PasiHKH - -
Herno npuxomm ot / (pa3xon) 3a faHbBK . -

O0scHeHne Ha eeKTHBHATA JAHBYHA CTABKA
B xunsou nesa 2019 2018

Ileganba / (3ary0a) 3a meproaa (16) (5)
O0wo pasxoau 3a JaEpIH -

IMeyan(a npead JaHLIH (16) (5)
KopmopaTiBen nankk, (asMpaH Ha 3aKOHOBATA JaHLUHA CTARKA .
MocTodaHHE pasnuke - -

OTnrcease Ha HePCANHIHPAaHH aKTHBH 10 OTCPOUCHH MaHbIHA b =

HenpmHaTH OTCPOYCHHA JAHLYHH aKTHBH

O'mpo'{ena're JaHbYHHA aKTHBH He ca OmmH OPH3IHATH N0 OTHOIICHHE HA CACIHATE IMO3HIHMHE, 3allOTO HE ¢ BEPOSTHO,
e Obaen obnaracMe meyantu e ¢a HAJIHYHHY Cpely KOUTO I[py}KGCTBOTO Aa MOXE Oa T'H H3II0JI3EA:

AKTHBH
B xunaou neaa 2019 2018
O0esneRka Ha B3eMaHHA 13 13
Jamsuna 3ary6a 16 5
Henpr3HaTH JaHLYHH AKTHBH 29 18
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9.

10.

11.

HmoTn, MamIunm, CHLOpLKeHHAs 1 oGopyaBane

Dunancos omyem
3a zodunama, 3aevpieaiia na 31 dexemapu 2019

B xunsdu neea CroprikeHHd, TpaucnopTun  Hopolpenns Ha O6uo
MAIITHHH U cpegcTRa HAETH AKTHBH
oGopynBane

Omuemna cmoiinocm
Bananc keM 1 anyapn 2018 18 11 1 30
TIpupobury aKTHEH - -
Ormrcaln aKTHBRH - - - -
Banarc xsm 31 gexemepu 2018 18 11 1 30
Bananc xbM 1 aayapa 2019 18 i1 1 30
IIpunoburn akTHEU - -
Ornrcany akTHBA - -
bamanc xem 31 aexemepn 2019 18 11 1 30
Amopmusayun
Awmoprmzamus kM 1| aayapu 2018 (18) {i1) 6)) (30)
AMopTH3aIHA 33 rofMHATA - - - -
Bananc xem 31 gexemspu 2018

{18) (11) 0] (30}
AmopTHzaums KpM 1 amyapu 2019 (18) (11) (1) (30)
AMOpTR3AIAA 33 TOAUHATA - - - -
Banamc kem 31 nexemepu 2019

(18) {i1) ¢)) 30
Banancosa cmoiinocm
Ksm 1 anyapu 2018 - . -
Kvm 31 nexemepm 2018 - - — -
KoM 1 suyapn 2019 = = -
KeM 31 mexemepm 2019 - - -
THProBeKY H APYTH B3eMaHHS
B xunaou nesa Ben. 2019 2018
THProeckH B3eMaHHA 15 42 42
OGesnenka Ha TEPIOBCKH B3¢MaHHA (38) (38)
Jpyru B3eMaHuA 2 2

6 6

Excrniozunusara Ha I[py}lcecmom CNpAMO PHCKOBETE OT IpOMAHA Ha JHXBCHHTE IIPOLCHTH M AHAIH3 Ha
TYBCTBHTCIIHOCTTA Ha (anchoam‘e aKTHBH W TIACHREW CA ONOBECTEHH B Oejexka 15.

ITpennnamaHus U pa3xoaH 3a GLASIH nepuogy

B xunaou neea

IIpenmnanmanus
Obe3neHKa Ha NpenmIamMaHus

2019 2018
44 44
(44) (44)
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12,

13.

14.

15.

34 zodunama, 3aevprieawia ka 31 dexemspu 2019

Ilapn ¥ NapHYIHN eKXBHBAJIEHTH

B xunaou nesa 2019 2018
B kaca 4 4
B GaHKkoBH cMeTKH 161 197
ITapy 1 MapW9AK eKBUBAICHTH B OTIETA 33 MAPHYHMIA MOTOK 195 201

PerucTpapaH KANHTAI M pe3epBH

KamuransT na JpyxecTBoTo € B pasmep Ha 5,000 nB., pasaenen wa 500 pana (mo 10 ns. ma man). Exnonmuen
coOcTBEHHK Ha KamwTana e ,,Codmiicka Boga” AJl.

B danose 2019 2018

Hznanenu psma xeM 1 aHyapu 500 500

Obmo H3mageHy Aana B Kpasd Ha EpHOAA 500 500

ThProBekH H APYIH 3aAb/IKEHHAS

B xunadu neea 2019 2018

TBProRCKH 3aXbIKEHHIA 4 4
4 4

PDHHAHCOBH HHCTPYMEHTH
Ynpapnerane Ha (PHHAHCOBHA PHCK
Ilpeaned

JpyXecTBOTO HMa EKCIIOSHIEA KbM CNeIHHTE PUCKOBE OT YIIOTpedara Ha (PHHAHCOBM HHCTPYMEHT:

®  KpEeOWTCH pHCK;

® JHKBHJEH PHCK;

®  [1a3apeH pHCK.

Tasm Genexka npeicTass HHGOPMALMA 33 SKCMOIRIMATA Ha JpyKecTBOTO KbM BCEKH €IMH OT FOPHHTE PHCKOBE,
uenuTe Ha J[pyxecTBOTO, NONMTAKHTE M NPOLIECHTE 34 H3MEPRBaHE W YNPAaBNECHAC HA PHCKA, M YIPABICHHETO Ha
Kanmrana Ha JIpyxecTBoTo.

O0uiu nonoyceHun 3a ynpasnenue Ha pucKa

IlonmrTUkuTe 32 YyNparneHHe Ha pucka B JIpy)keCTBOTO HACHTH(HLMPAT H aHAH3HPAT PHCKOBETE, BIHACIIA BHPXY
JpyXecTBOTO, YCTAHORABAT THMHTH 34 [I0OEMAaHE Ha PUCKOBE TI0 OTACIHM BULOBE, Ae(HUHHPAT PABAAA 32 KOHTPOJ
BBPXY PHCKOBETE H ChOTBETCTBHE C YCTAHOBRSHHTE IMMHTH. [IONHTHKATE H CHCTEMHTE TIO YIpaBICHHE Ha PECKOBETE
TOANEXKAT HA PETYNAPHA NMPOBEPKA C IEN YCTAHOBABAHE HA HACTHNMAM M3MEHCHHA HA IAa3apa M AelHOCTHTE Ha
HpyxecTroTO. [IpykecTBoTO, Ype3 00ydeHHe W NpMIaraHe Ha YCTAHOBEHMTE CTAHJAPTH H IPONEAYpH, IEIH Ja
pasede AACUMIUIMHA ¥ KOHCTPYKTHBHA KOHTPOJHA CPefd, KbAETO BCHUKH CIYKHTeNlH pasGUpaT TAXHATA poasd H
38B/DKEHHSL.
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15.

@

3a 20dunama, 3asvpueaiya na 31 dexemepu 2019

OHHaHCOBH HHCTPYMEHTH (NPOAL/IKEHHUE)
Kpeaaren puck

Kpeautauar puck 3a JIpyxecTBOTO e ChCTOH OT PHCK OT (MHAHCORA 3aryba B CHTYALAA, TIPH KOATO KIHEHT HIH
CTpaHa N0 (UHAHCOB HHCTPYMEHT He yclee Ja M3ILIHK CBOMTE NOTOEODHH 3aNbIUKeHHA. KpemuTHHAT puck
NpOW3THYA OT B3EMAHHA OT KIMEHTH.

Excnosuyun icom kpeoumen puck

Damancoeara cToitHOCT Ha q:IIfIHaHCOBI»‘ITe dKTHBH [pPCACTERIABA MaKCHMAallHATa KpeauTHa EKCIIO3HIIHA.
MaxkcuManHaTa KpenuTHa SKCIIO3NIIHA KbM JATaTa Ha OTYETa 34 (]JHH&HCOBO CbCTOSAHHE €;

B xunaou nesa ben. 2019 2018
TBpProBCKH H APYry B3EMaHus 10 6 6
Tlapu n napuaAA exBHBANEHTH B GAHKH 12 191 197

197 203

JIBIDKEHNETO B KODEKTHBHATA CMETKA 32 00e3LeHKa 33 THPIOBCKY M APYTH B3eMaHKA (BKJI. NpeAILIAMAHEA) Hpe3
TOJHHATA € KaKTO CIeARa:

B xunaou nesa BeJ. 2019 2018
Canjio B HA9ANOTO HA NEPHOAA 82 82
Cannio B kpas Ha neproaa 82 82

Tvpeoecku u opyzu ezemanus

ExcriosuimaTa k»M KpeHTEH PHCK € B PE3yNTAT HA MHAMBRIYAIHATE XAPAKTEPHCTHKH HA OTHENHHTE KIMEHTIH.
HoxomkoTo Jpy’ecTBOTO OCHOBHO M3BBPIIBA YCIYrH Ha CBBP3aHH JIHIA, KPETHTHUAT PHCK € MHHHMH3HPAH.

JIMKBHIEH PHCK

JluxBUAEH PHCK BL3HHKBA NPH NONOXEHHAE, d€ JIpYKEcTBOTO He H3IBIHH CBOHMTE 3aJbIKEHHA, KOTATO Te CTAHAT
H3HCKyeMH. [[pyXeCcTBOTO mpuiara HOAXOJ, KOUTO Ja OCHIypH HeoOXONMMHA IMKBHAEH PECYpC Ja ce NOCpeLTHaT
HACTBHIHIINTE 38 TbIDKEHHA NPH HOPMATHH WIH CTPECOBH YCNOBHA, be3 [a ce peanH3upaT HeNPHEMINBH 3aryOH.
JIpy*ecTBOTO NpaBH (uHAHCOBO IVIAHMpAHE, TaKa Je [a MOXe Ja NOCPeIlHe ONepaTHBHHTE PasXOay H TeKYIIHTE
CH 3a/IBIDKCHEA 32 MIepho oT 30 [HH, BKIOYUTENHO 06CTyxBaHeTO Ha (PHHAHCOBHTE 3aMb/DKeHHA. TORA IUIAHUpaHe
H3KII0YBA NOTEHNMATHHAA e(eKT Ha HIBLHPENHH OGCTOATENCTBA, KOMTO HE MOTAT A3 ce TIPEABHIAT TipH HOPMaJTHH
YCTIOBHAL.

ITo-momy ca mpefcTaBeHn JOTOBOPHATE NANEHKH Ha (UHAHCORH 3aTBIKEHHS, BKIIOUMHTENHO OYAKBANKTE ILIAITAHIL
HA JIMXBH, KATO € H3KHOUEH e(eKTa 0T ZOTOBOPEHH aHI)KUMEHTH 33 BIAMMHO IIpHXBaIIaHe:

31 pexemBpu 2019 1.
B ]
TuIRou neea OT4yerHa nﬂ?:“::::ti Mecena HIH 6-12 1-2 2-5
cTOHHOCT P no-MaJIKe  Mecela TOAHHA  TOAHHH
noTouH
TBHProBeky 3aIbKEHHA 4 4 (4) - - -

1 (4) @ : : :
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3a zodunama, 3asvpiearya na 31 dexemapu 2019

15, ®uHAHCOBH HHCTPYMCHTH (ApOABLJIMKEHHE)

JIuxBHIeH pHcK (NPOALIKeHHE)

31 gexemepu 2018 r,

B xuradu nesa OTuerna l[oronopelmﬁ Mecena HiIH 6-12 1-2 2-5
. napHYHH
¢ToliHOCT mo-MaJIKo  Mecella rofiMHN FOAHHH
noToLA
TBProBCKH 3a RLKEHHES 4 (4) 4) - - -
4 (4) @ : : :

ITazapen puck

ITasapeH pHCK € PHCKBT, U€ IPY NPOMAHA HA MA3apHHTE LEHH, KATO JY)KIECCTPANHA BATYTa, THXBEHN NPOUSHTH KK
KaWTAIOBH MHCTPYMEHTH, e 6BJe 3acersar NoXonbsT Ha JIpy:ecTBOTO OT MHAHCOBH HHCTPYMEHTH. llenTa Ha
YOpaBIeHUETO HA [IA3aPHHA PUCK € Ja ¢ YNpaBiIdBa M KOHTPOJHpA NasapHaTa eKCIO3WLHSA MPH NPHEMIHBH
HapaMeTpH M ONTHMU3APAHE HA Bb3EPbIIAEMOCTTA.

Kounanuara MpeaNnpHeMa INEPHOANYIHH aBANN3H BBpPXY MAaKpPOMKOHOMMYECKATA Cpella B CTpaHaTa H 3arenbodeH
dHallu3 Ha cneunqu}m*l'e MaKpoO-IIOKa3aTeIH. Vnpannmmrr HOCH OTTOBOPHOCT 34 OLIEHKZ Ha OpaelaTe PHCKOBE,
Ipen KOHTO € N3NpaseHa KOMIIAaHHATA, BKIIOYHTEITHO H HHEI)OpMaD.HSI 34 JTHXBCHHUTE MPOLICHTH.

Baayren pHex
Excnozuyun xvm eanymen puck

Excnosniuata Ha Jpy:KecTBOTO KBM BAIyTeH PUCK € HesHauurTenHa, Toi kate 100% ot coemxmte 3a 2019 . ca
peayu3pald Ha MECTHAA Nasap B Gbarapckn neea wiM €spo (2018: 100%).

Anaruz na HYPSCMEUIMETHO CHIIUE

AHanB3BT HA YYBCTBHTEHOCTTA OT IPOMAHA HA Kypca Ha OBITapCKiis JIeB WiIH €BPOTO KbM TPETH BATYTH COYM, J€
edexTH REpXy (HHAHCOBHA OT4eT Ha [{PY:KeCTBOTO HAMA [IOPAIM OIICAHUTE MO-rope 06CTOATENCTBA.

JInxBeH pHEK
Hpodun

Kbm patara na oTuera 3a II)HHEHGOBO ChCTOAHM® THXBEHHMAT npod)[»m HAa TUXBCHHATC (1)1‘11-181-100]3}‘1 HHCTPYMCHTH €

B xunndu nesa ben. 2019 2018

OURAHCOBH aKTHBH 12 191 197
(DHHAHCOBH NACHBU - -
191 197

Ananul na HYGCINGUMEAHOCINING CHPAMO cnpaseduusama cmoiinocm Ha UHCMPpYMeRmu c q.'amccupana AUXET

Jpy*ecTBOTO He € 0CUETOROAABANO (DHHAHCORH AKTHBM H IIACHEHM ¢ (PHECHpAHA JIHXB& II0 CIIPABEIIMBA CTOHHOCT,
OTYHTaHA Npe3 meyantu H 3ary0H B oTYeTa 3a BceoOXBAaTHMA JOXOM, KAaKTO H JpY:KeCTBOTO HE € CTpaHa mo
AepUBATHBH (IMXBEHH CYamNORe) KaTo XMKAPALIH HHCTPYMEHTH [0 MOJeNa XeAXUpaRe Ha CIPaBeANHBa CTOAHOCT,
Cnenosarenno, MpoMAHATa HA JMXBEHHTe TPOLCHTH KbM JATATA Ha OTYETA 3a (PHHAHCOBO CHCTOSHHE HE
MpeTH3BHKBA Nedan0u MM 3aryou.

Ynpacnenue na xanumang

DHHAHCOBMAT pe3ynrar 3a 2019 r. e 3aryba B pasMep Ha 16 xu. Js.
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JIH3HHr

IIpe3 2019 r. [ipyxecTBOTO He € GHIO CTPaHa 110 ACTOBOP 3a JM3HHT.

3agbKeHHs M0 NIak ¢ ne(])mmpann AOXOTH

KoM 31 nexemepa 2019 r. JIpyxecTBOTO HAMA 3a/{bIDKEHHE 33 H3MLIALAHE HA JOXOJ MPH HATYCKAHE HZ Te3d CBOH
CITyXKHTEJIH, KOMTO C€ IIEHCHONUPAT B CHOTBETCTBHE ¢ U3MCKBAHMATA Ha wi. 222, § 3 or Konekca ua Tpyma (KT) B
Brirapms.

Cehp3ann JiHNa

“Yorsp MaascTpr cuniopr e Emoxefiursn” EOO] (py»ectsoto) € 100% ABMepHO IpempHITHE Ha “Codmiicka
Boja” A/, koeTo ApyxecTBo € cobeTrenocT 77.1% Ha Beomis Boaa (Codus) BB 1 22.9% ua BogocHabaaBase u
Kamanusawias EAJI.

Cebp3anuTe U Ha JIpyXKecTBOTO ca KpalHaTa KOMIIaHHA-Maiika, Beomms Enpnponman CA, H BCHUKH OpyxkecTBa
noA o6l KOHTPOA, KaKTO M APYXECTBA TOJ KOHTPONA Ha MHHODHTADHHS CHAPYXKHHMK H KIIOUOB PHKOBOJEH
nepcosal. Thi KaTo MUHOPHTADHEAT CHAPYKHHK € eHOMMYHA cobeTBeHocT Ha CTonuuna o6mmHa, JIpyKecTBOTO
HMa OTHOLICHHE Ha CBBP32HO THUE ¢ BCHIKHA APYKECTBA 04 KOHTpoJa Ha Cronmvna o6muna.

“Yorsp Humsctpu cenopr enn Emoxeimrsn” EQOJL e pampaswio aHanmM3 Ha MHIMBMAYAIHO ¥ KOJIEKTHBHO
3HaYEMHTE TpaH3aKINH ¢ OPYKEeCTBA N0 KOHTpona Ha CrommyHa OGIUHA M € HANPABWIO 3aKIIdcHNE, Ue HiMa
TaKHBa, KOUTO 1a OTTOBAPAT HA KPHTEPHA 38 AOLIHHUTENHO OIIOBECTABAHE.

ITpes 2019 r. ¥ 2018 r. HAMa CACNKH, H3BBPILEHA ChC CRLP3aHH JIHIA.

Cnenxu ¢ KII0I0B PBKOBOIEH NNEPCOHAN

l'Ipe?. TOAHHATA HE Ca H3ILIAlIaHH Bb3HATPAKACHHA Ha KIHOY0B PHKOBOLCH Iepcona.

CrGuTHs, HACTHINAIH CJIe]l 0TYETHATA JATA

Ha 11 mapt 2020 r. CeeToBHaTa 31paRHa OpraHM3alua oGABH 3apasABAHETO ¢ KOPOHABHPYC 32 MAHIEMHA M Ha 13
Mapt 2020 r. 6earapexoro IIpasuTencTso 06sBY HIBRHPEIHO HONOKEHUE. B 0TrOROpD Ha IIOTEHIMATHO CEpPHO3HATA
3amnaxa, kodroe npeacrasiasa COVID — 19 3a ofmecTBeHOTO 30paBe, GBArapckuTe NPaBHTEICTBEHH BIACTY B3€XA
MEPKH 33 OTpaHHYaBaHe Ha DA3IPOCTPAHECHAETO, BEAIOUHTENHO EEBEXKAAHE HA OTPAHMYECHHA 33 NPEMIHABAHOTO Ha
XOpa mpe3 IpaHula, OrpaHM4YEHMA 33 BIM3AHE HA 4YXACCTPAHHM NOCCTHTEMH M ,0INOKHpaHe™ Ha OIpefeNneHH
OTpaciy, B OYaKBaHE HA MO-HATATHINHO PasBHTHE HA CHTYalUMATa. B YaCTHOCT, aBMOJHHHMTE H HKENEIOITBTHHAT
TPaHCHOPT CTIPAXA MEXTYHAPOAHEA IPEBO3 HA XOPA; yUHIHIIATA, YHUBEPCHTETHTE, PECTOPAHTHTE, KAHATA, TEATPHTE
H MY3CHTE, KaKTO H CTIOPTHHTE 34JIH, ¢ H3KMOYeHHe Ha XPAHWTEIHATE MarasHEH, ,,IUI0/] ¥ 3eJIeHYyK™ H aITekH, 69xa
3aTBopeHd. Hsxou Gusnecu B Brirapms chIno Taka MHCTPYKTHpaxa CBOMTE CIYyXHTENH I CH OCTAHAT BKBIIH U
HMaxa HaMalleH 00eM HIH BPeMeHHO CPEHH OMSpALlMH.

Ho-mupoxoMamabHAAT HKOHOMUYECKH eeKT OT Te3H ChOUTHI BKIIOYEA:

— Ilpexnceane Ha GM3HeC onepalHATe H MKOHOMHYeCKaTa AedHOCT B Buiraphs, ¢ kackageH epexT HArope H
HaJOIIY IO BEPHIHTE 33 AOCTARKA,

— 3HAYMTENHO IPEKECBAHE HA ACHHOCTHTE B ONPE/CNEHH CEKTOPH B BBirapid, KakTo H Ha Ia3apH, CHIIHO-
3aBHCHMH OT YYXIECTPaHHZ BEPHIa 33 HOCTABKA, KAKTO M EKCIOPTHO OPHEHTHpaHMTe GH3HECH, CHIHO-
34BHCHMRE OT YyXACCTPAHHHTE Ma3apH. 3acerHaTHTe CEKTOPH BIUIIOYBAT THPTOBHA H TPAHCMOPT, TLTYBAHEe
Y TYPH3bM, PA3BICUCHHS, NMPOM3BONICTBO, CTPOMTENICTBO, THPrOBHA Ha ApeGHO, 3aCTpaxosaKe, o0yueHne B
(HMHAHCORHA CexTOp;

— 3HAYHMTENEH CIIAJ B TEPCEHETO Ha CTOKH U YCIYTH, KOHTO HE €A OT KH3HEHA HeOGXOMHMOCT;

~—— VBenuueHre Ha MKOHOMHYECKATA HECHIYDHOCT, Pe(UIEKTHPAmIO B IO-BONATHIHH I6HH HA aKTHBATE W
ofMeHnHTE KypcoRe.
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19. CLOMTHS, HACTLIININ CJIe/l OTYETHATA JATa (IPOTL/GKEHHE)

Jpy&KecTBOTO He H3BBLPIIBA 1eHHOCT B TEKYIUaTa H NPEIXONHATA Fomuna. JIpykKecTBOTO pa3uHTa Ha TIOAKpena, ako
€ HEeOOXOAMMO, Ha EIHONHYHMN COOCTBEHMK HA Kamutana - Codumiicka Boxa AJl, xoeTo omepupa B CEKTOp
BONOCHaGASRANE, KOHTO He € 3aCETHAT 3HAMHTENHO OT w3byxBameTo Ha COVID-19 i mpes nochemHHTE MecemH
PeAM3APA OTHOCHTENHO CTAGHNHY NPOLAXOH, KaTo AeHHOCTTA, BKTIOYHTEIIHO 1 JOCTABKHTE, He 64Xa IPEKbCHATH.
Ha 6aza ny6mmuno aocTbnea mEpOpMAUMs KbM AaTaTa, HA KOATO Te3M (HHAHCORM OTYETH ca OJOOpEHH 3a
Hy6IukyBare, PPKOBOICTBOTO Ha APYKECTROTO € B3e)I0 HOJ BHHMAHHE NOTEHIHATHOTO Pa3sBUTHE HA eNHAEMHATA H
OuaxBanus eQeKT BEPXY JpyKecTBOTO H HKOHOMHYECKATA CPela, B KOSTO TO ONEPHpa, BKIIOYATETHO MEpKHTE,
KOHWTO BeYe ¢a NpeAnpueTH oT IIpaBHTencTROTO,
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AOKNAAQ HA HESABUCUMUA OOAUTOP

[lo eaHONMYHMA COBCTBEHMK HA KanuTana Ha
,YOoTbp MHabcTpu CounoptT eHa EatokenwbH EOO

MHeHue

Hune n3pbplunmxme oanT Ha NpPUMoXeHnsa oT cTp. 3 Ao CTp. 29 pnHAHCOB OTYET
Ha ,YoTbp WHabcTpm CwnopTt eHp EgtokenwsvH* EOCO[L (,OpyxectBoT0"),
cbAbpKall oTyeTa 3a (PUHAHCOBOTO CbCTOsIHME KbM 31 gekemBpu 2019 r. n
oTyeTa 3a nevanbarta unu 3arybata n gpyrua BceobxBaTeH Aoxod, oTyeTa 3a
NpomMeHuTe B COGCTBEHUS KanuTan 1 oT4YeTa 3a Napu4HUTE NOTOLUM 3a rognHara,
3aBbplUBalla Ha Tas3u garta, KakTo M MOSICHUTENHUTE MNPUIOXEHUS KbM
(PMHAHCOBUS OTYET, CbabpPXKaLUW U 0600LLEHO ONOBECTABAHE HA CbLUECTBEHUTE
CYETOBOAHU MOSNIUTUKMN.

Mo Hawe MHeHVe, MPUMOXEHUAT (UHAHCOB OTYeT AaBa BApHa W 4YecTHa
npenctaesa 3a YUHAHCOBOTO CbCTOSHME Ha [pyxecTBoTo KbM 31 Oekemspwu
2019 r. 1 3a HeroBuTe PUHAHCOBU pe3ynTaTh OT OEeMHOCTTa N NapuyHUTE My
noTtouM 3a rogvHaTa, 3aBbpluBalla Ha Tasn pgarta, B CbOTBETCTBUE C
MexgyHapogHute ctaHgapTu 3a ¢mHaHcoBo oTumtaHe (MCPO), npmuetn ot
EBponelicknga cuio3 (EC).

basa 3a n3passsBaHe Ha MHeHue

Huve n3BbpLUMXME HalMsS OOUT B CbOTBETCTBME ¢ MexayHapoaHUTE OOUTOPCKM
ctaHgap™m (MOC). Hawwute OTroBOPHOCTM CbrNlacHO Te3n cTaHdapTu ca
ONUCaHn OONbAHUTENHO B pasgena oT Hawus goknag ,OTroBOPHOCTU Ha
ogutopa 3a oauta Ha duHaHcoBus oT4yeT‘. Hune cme Hesasucumm OT
OpyxecTBOTO B cboTBeTCTBME C MexayHapoaHUs eTudeH Kogekc Ha
npodgecrmoHanHnTe cyeToBoauTenu (BknounTenHo MexayHapoaHu ctangapTy
3a HesaBucuMMoCT) Ha CbBeTa 3a MexAyHapoAHu cTaHgapTu no eTuka 3a
cuetoBogutenu (Kogekca Ha CMCEC), 3aegHO C eTUYHUTE U3UCKBaHUS Ha
3akoHa 3a HesaBucuMna uHaHcoB ogunt (3HPO), NpnnoxmMMmm No OTHOLLEHUE
Ha Hawwusa oauT Ha PUHAHCOBMSA OTYeT B Bbbnrapus, kKato HUE U3NbIHUXME U
HawmTe Opyrn eTUYHN OTFOBOPHOCTU B CbOTBETCTBME C nancksaHmsta Ha 3HOO
n Kogekca Ha CMCEC. Hue cuutame, 4ye oaMTOPCKUTE [OOKa3aTENCTBa,
nofy4YeHn OT Hac, ca AoCTaTbYyHM U YMECTHU, 3a Aa ocurypsaT 6asa 3a HaweTo
MHEHMe.

KMMI™ Ogut OO[, 6bnrapcko ApyXeCcTBO C OrpaHuyYeHa OTrOBOPHOCT U hupma- BnucaHo B Tbproeckus IBAN BG42STSA93001527484524
uneHka Ha KIMMI™ mpexara oT He3aBucummn chpMu-4neHku, acoummpanu ¢ KNMr pernctbp npu AreHuusta no BIC STSABGSF

WHTtepHewbHBbN Koonepatus (,KMNMI™ MHTepHewbHBLN"), WBenLapcko BrMcBaHuUATa Banka ICK EAL]

topuanYecko nuue EWK 040595851
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Opyra wuvHdopmauua, pasnmyHa oOT ((PUHAHCOBUA OTYET MU
OAUTOPCKUA AOKNaA BbpPXY Hero

P1KoBOACTBOTO HOCKM OTrOBOPHOCT 3a pApyrata WHdopmauus. [OpyraTta
NMHOpMaLMsa ce CbCTOMN OT AOKNaA 3a JeNHOCTTa, U3roTBEH OT PbKOBOACTBOTO
cbrnacHo [naBa cegma OT 3akoHa 3a CYETOBOACTBOTO, HO HE BKIIOYBA
b1HaHCOBUSA OTYET M HaLLIMS OOUTOPCKM AOKNan BbpXy Hero.

HaweTto MHeHMe OTHOCHO umHaHCOBMST OT4YeT He ob6xBawa pgpyrata
WMHOPpMaLMS N HUE He n3passBamMe KakBaTo U Aa e hopMa Ha 3aknideHne 3a
CUTYPHOCT OTHOCHO HESl, OCBEH aKO He € U3PUYHO NOCOYEHO B AOKaAa HU 1 A0
CTeneHTa, 4O KOSITO € NMOCOYEHO.

BbB Bpb3ka C HalwMs oguUT Ha (ODUHAHCOBUS OTYET, HawaTa OTFOBOPHOCT Ce
CbCTOM B TOBa Ada npoyeTeM Apyrata uHdopmMauuMs M no TO3M HauvH Aa
npeueHnuM ganu Tasu gpyra uHopmaums e B CbLUECTBEHO HECLOTBETCTBUE C
1HaHCOBUA OTYET UNKU C HaWMUTe NO3HaHUA, NpuaobuTn No Bpeme Ha oauTa,
UNnM NO APYr HauvH u3rnexga pga CcbAbpXa CbLUECTBEHO HenpaBuiHo
AoknaaBaHe. B cny4yan 4e Ha 6a3aTta Ha paboTaTa, KOATO CMe U3BbPLUNIN, HUE
AOCTUHEM [0 3aKfyeHne, 4e e Hanvue CblUeCTBEHO HenpaBuiiHO
JoknagBaHe B Tasu gpyra uHdopmaumsi, OT Hac ce U3NCKBa fa foknagsame
TO3u hakT.

Hamame kakBo fa JoknaaBamMe B TOBa OTHOLLEHME.

HdonbnHumenHu ewbnpocu, Koumo mnocmaesi 3a OOK/adeaHe
3akoHBbmM 3a cHemogodcmeomo

B ponbnHeHWe Ha HalwuUTe OTrOBOPHOCTM W AoknaaBaHe cbrnacHo MOC, no
OTHOLLUEHNE Ha [oknaja 3a LEeWHOCTTa, HWe M3MbIHUXME W npouenypwvte,
pobaBeHn kbM maunckesaHute no MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBU U
pasWnpeHn OOUTOPCKN OOKNaaM M KOMyHMKauMsi OT cTpaHa Ha oautopa" Ha
npodecroHanHaTa opraHusauus Ha perucTpupaHutTe oautopu B Bbnrapus,
MHctutyta Ha pgunnomupanute ekcnept-cyeToBogutenu (MOEC). Tesnm
npoueaypv KacasaT NPOBEPKM 3a HANU4YMeTo, KaKTO 1 NPOBepKN Ha dopmaTa u
CbObPXKAHMETO Ha Taswm Apyra MHdopmaumst ¢ Len ga HW NnoanomorHat BbB
dhopmmnpaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanu apyrata uHopMaLms BKNoYBa
onoBecTsiBaHMsATa U AOKNaABaHUATa, NpeasnaeHn B Fnaea cegma ot 3akoHa 3a
CYeTOBOACTBOTO, Npunoxum B bvnrapus.

CmaHosuuie 818 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo
Ha 6a3aTa Ha u3BbpLUEHUTE NpoLeaypw, HaleTo CTaHOBMLLE €, Ye:

a) WHdbopmauuaTa, BkNoUeHa B JokNaga 3a [enHocTTa 3a uHaHcoBaTa
rogMHa, 3a KOSATO € W3rotBeH (OUMHAHCOBMAT OT4YET, CbOTBETCTBA Ha
dMHaHCOBUS OTYET.

6) [oknagbT 3a OeMHOCTTa € M3rOTBEH B CbOTBETCTBME C U3MCKBaHUSTA Ha
naBa cegMa OT 3aKoHa 3a CYETOBOACTBOTO.



AOKITIAL HA HESABUCUMUWA OANTOP

OTroBOpHOCTU Ha PBHLKOBOACTBOTO M nuuaTta, HaToOBapeHu ¢ obLo
ynpaBneHue 3a GPMHaAHCOBUA OTHET

P1HKOBOACTBOTO HOCU OTFOBOPHOCT 3a M3rOTBSIHETO U NPeacTaBsAHETO Ha TO3M
(bMHAHCOB OTYET, KOWTO JaBa BsipHa M YeCTHa npeacTaBa B CbOTBETCTBME C
MC®O, npuetn ot EC n 3a TakaBa cuctema 3a BbTPELLUEH KOHTPOJS, KakBaTo
PBbKOBOACTBOTO onpenens kaTo Heobxoanma 3a ocurypsiBaHe M3roTBAHETO Ha
(hbUHAHCOBWN OTYETU, KOUTO HE CbAbPXKAT CbLLECTBEHN HEMPABUIIHN OTYUTAHMS,
He3aBMCMMO Aanu ObIKalluy ce Ha M3Mama Unu rpeLuka.

Mpy n3rotBsiHe Ha (OUHAHCOBKSA OTYET PBLKOBOACTBOTO HOCW OTFOBOPHOCT 3a
oueHsIBaHe CrnocoBHOCTTa Ha [py»ecTBOTO Aa MPOAbIkM Aa (hyHKLMOHMpa
KaTo OeicTBallo npeanpusiTue, onoBeCcTsIBalKK, KOraTto ToBa € MPUIOXMMO,
BBMPOCK, CBbP3aHM C MNpeanosiokeHNeTo 3a AeicTBallo npeanpuatve U
n3nonssankn cyeToBofgHaTa Gasa Ha OCHoBaTa Ha npeanorioXeHWeTo 3a
AeNCcTBalo NpeanpusiTue, OCBEH ako PbKOBOACTBOTO He Bb3HamepsiBa Aa
nvkeuavMpa [LOpyXecTBOTO WNM Oa npeycTaHoBM AelHocTTa My, WM ako
PBKOBOACTBOTO Ha MpaKkTMKa HAMa Apyra antepHaTMBa, OCBEH Aa MOCTbMM Mo
TO3M HauuH.

Jlnuata, HatoBapeHn ¢ o6WO ynpaBneHWe, HOCAT OTFOBOPHOCT 3a
OCbLLECTBABAHETO HaA HaA3op Hag npoueca no (PUMHaHCOBO OTYMTAHE Ha
HpyxecTBOTO.

OTroBOpHOCTM Ha oAUTOpa 3a oguTa Ha PMHAHCOBUSA OTYET

Hawwute uenu ca ga nony4um pasymMHa CTEMEH Ha CUrypHOCT OTHOCHO TOBa
Aann pUHAHCOBUAT OTYET KaTo LSANO HE ChAbpXa CbLUECTBEHN HenpaBuIHU
OTYMTaHUA, He3aBMCMMO Aanu AbIKallyM ce Ha u3Mama Wnu rpeluka, u aa
n3gagemM oouTOPCKU AOKnad, KOWTO Aa BKMYBA HALLETO OAUTOPCKO MHEHME.
PasymHaTta cTeneH Ha CUrypHOCT € BWCOKa CTereH Ha CUrypHOCT, HO He e
rapaHuusi, Ye oauT, U3BbPLLEH B cboTBeTcTBME ¢ MOC, BUHaru e paskpusa
CbLUECTBEHO HEMpPaBUITHO OTYUTaHe, KOraTo TakoBa CblLyecTByBa. HenpaBunHm
OTUYUTaHMA MOraT [la Bb3HMKHAT B pe3ynTaT Ha M3Mama Unu rpellka u ce cyirtat
3a CbLUECTBEHU, ako GU MOrTO pa3yMHO [a Ce O4YaKBa, Ye Te, CaMOCTOATENTHO
UK KaTO CbBKYMHOCT, B1xa MOrnun Aa okaxaT BrUsSHUE BbpXY MKOHOMUYECKUTE
pelleHus Ha noTpebuTenute, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTo vact ot ogmta B cboTtBeTcTBMe ¢ MOC, HMe n3nonssame npodecrmoHanHa
npeueHka u 3anaspame NPodeCcUoHaneH CKenTUuM3bLM Mo BpeMe Ha uenus
oanT. Hue cbLo Taka:

— unaeHTUULMpamMe 1 OLEeHsIBaMe PUCKOBETE OT CbLLECTBEHM HemnpaBuIHU
OTYNTaHMSA BbB (PUHAHCOBUSA OTYET, HE3ABMCUMO danu AbrxallM ce Ha
n3mMama unu rpeluka, paspaboTeame v U3nNblHsSBaMe 0aUTOPCKU NpoLueaypu
B OTrOBOP Ha Te3u pUCKOBE 1 NoJlyyaBame OAMTOPCKM AokasaTencTea, KoUTo
[a ca JOoCTaTbyHM M YMECTHW, 3a fAa ocurypaT 6asa 3a HaleTo MHEeHMe.
PuckbT Aa He 6bae paskpUTO CbLLECTBEHO HEMPABUITHO OTYUTAHE, KOETO €
pesyntaT OT M3Mama, € TMO-BUCOK, OTKOJIKOTO pUCKa OT CbLUECTBEHO
HernpaBuUIIHO OTYUTaHe, KOETO e pe3ynTaT OT rpeLlka, Tbil kKaTo n3Mamara
MOXe [a BKMI4YBa TalHO  cropasymsiBaHe,  danwuduumpaxe,
npeaHamepeHu NpOMycku, U3SBNEeHWs 3a BbBEXAaHe Ha oauTopa B
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3abnyxageHne, KakTo M npeHebpereaHe unu 3aobukansHe Ha BbTpeLuHUs
KOHTpOI.

— nonyyaBame pasbupaHe 3a BbTPELUHWUS KOHTPOS, MMall, OTHOLLUEHME KbM
oauTa, 3a ga pa3paboTM 0AUTOPCKM NpoLeaypu, KOUTO Aa ca NnoaxoasaLm
NPU KOHKPETHUTE OBCTOATENCTBA, HO HE C Lien u3passiBaHe Ha MHeHue
OTHOCHO e(DEKTUBHOCTTA Ha BbTPELLHWUS KOHTPOI Ha [py»XeCcTBOTO.

— oOoueHdBaMe YMeCTHOCTTa Ha W3non3BaHnUTe CcYeTOBOOAHU MOJNMUTUKN U
pa3yMHOCTTa Ha CHeTOBOAHUTE I'IpVI6]'IVI3VITeJ'IHVI OLUEHKN 1 CBBbP3aHnUTE C T4X
onoBecCcTABaHUA, HarnpaBeH OT PbLKOBOACTBOTO.

— [ocTurame Ao 3akno4eHne OTHOCHO YMECTHOCTTa Ha M3Mon3BaHe OT cTpaHa
Ha PbKOBOACTBOTO Ha cyeToBOoAHaTa Gasa Ha ocHoBaTa Ha
npeanonoXeHNeTo 3a [elcTBallo npeanpuaTMe W, Ha 6Gasata Ha
nonyyYyeHuTe OOUTOPCKM [oKasaTencTBa, OTHOCHO TOBa [anu € Hanuue
CblLIECTBEHA HECUTYPHOCT, OTHacsLa ce A0 CbOUTUSA UK YCNoBUS, KOUTO
6uxa Mornu aa nopoasAT 3Ha4YMTeNHU CbMHEHUA OTHOCHO CMOCOBHOCTTaA Ha
[pyXecTBoTo [fOa npoAb/kM Aa  (YHKUMOHMpA KaTo  [elcTBallo
npeanpuaTMe. AKO HMe [OCTUTHEM [0 3akrioyeHue, 4e € Hanuue
CblLIECTBEHA HECUTYPHOCT, OT Hac ce U3MCKBa Aa NpUBMeYEM BHMMaHUE B
OOUTOPCKMST CWU  [OOKNad KbM CBbp3aHWTE C  TasW  HECUrypHOCT
OMOBECTSIBAHMSA BbB (PUMHAHCOBUS OTYET UMM B Crlyd4all 4Ye Tean
OMOBECTSIBAHMS Cca HeadekBaTHW, Oa mMoauduuMpaMe MHEHMETO CMu.
HawmuTe 3aknoyeHMss ce OCHOBaBaT Ha OOUTOPCKUTE [oKa3aTercTsa,
nonyYyeHW OO OataTa Ha OOUTOPCKMS HU Aoknad. bbaewm cboutms nnm
ycnosusi obaye moraT ga ctaHaT npuuvHa [pyXecTBOTO Aa npeyCcTaHOBU
bYHKLMOHMPAHETO CU KaTo AeWCTBalLo npeanpusTue.

— OLeHsIBaMe LANOCTHOTO NpeacTaBsiHe, CTPYKTypa W CbAbpXaHue Ha
hMHAHCOBMS OTYET, BKIMOYMTENHO ONOBECTABaHUSATA, U Aann hMHAHCOBUSAT
OTYET NpeacTaBsi OCHOBOMNONaraluTe 3a Hero CAenkM U CboUTKS MO HaYUH,
KOWTO MOCTWUra AOCTOBEPHO NpeAcTaBsiHe.

Hue komyHukupame ¢ nuuaTa, HaToBapeHuM C OOLO ynpaBrneHue, Hapen C
ocTaHanuTe BbMPOCK, NNaHnupaHns ob6xeaT U BpeMe Ha U3MbIHEHWE Ha oauTa
M CbLECTBEHUTE KOHCTaTauuMum OT oauTa, BKMYUTENHO CbLUEGTBEHU
HegocTaTbUM BbB LIHVSI KOHTPOJ, KOUTO UAEHTUULIMpame n eme Ha
N3BbPLUBAHMSA ac oauT.

/ ) (? / / / /Z/

BaH AHOHOB
7
PeaucmpupaH/odumop,

Ynpasume

Bbyn. ,bbnrapua“ Ne 45/
Codma 1404, bvenrapus

29 torm 2020 .
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